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(SEVENTH YEAR OF PUBLICATION.) 


THE 


Insurance Year Book 


FOR 1879-80, 
GREATLY ENLARGED AND IMPROVED. 





INVALUABLE FOR READY REFERENCE. 


THE INSURANCE YEAR BOOK for 1879-8, which is now ready for delivery is 
Greatly Enlarged and Improved. It contains many new features, and 
forms an invaluable hand-book of general information regarding insurance in the United 
States and Canadas, based upon the experience of the past, especially utilizing that of 
the past few years. 

Among the general eatures of the work is a complete list of American insurance com- 
panies now doing business, both fire and life (with the years of their incorporation, prin- 
cipal officers, capitai and assets), Insurance in Canada; lists of the officers and executive 
committees of the National Board of Fire Underwriters, Northwestern Association, Southern 
Underwriters’ Association, New York Board of Fire Underwriters, New York Board of 
Marine Underwriters, National Convention of Inurance Commissioners, etc. ; statements of 
the aggregate business of fire and life companies ; quotations of fire insurance stocks ; a 
list of prominent agents ; a synopsis of the important laws passed by the several legislatures 
during the past year affecting the insurance interests, and a variety of other matter useful 
to insurance men and business men generally. 

The events of the past year have made it especially important that the people who pay 
money for insurance, and those who have insurance to sell, whether as principals or agents, 
shouli be fully informed as tothe condition and standing of all the companies which are 
competing for business. Many companies are less strong and trustworthy than they were a 
year ago; several have retired from active business or failed, while some are stronger; and 
it is almost superfluous to say that a volume so replete with valuable information will become 
a constant work of reference among all who have business relations with insurance companies, 
It will be kept at hand and consulted daily and hourly for figures and facts, and its usefulness 
does not pass away with the expiration of the year, as is the case with other annuals. It 
has a permanent value as a record of insurance for the year of its issue, and as an index to 
the history of companies, and therefore will be preserved for reference. 


OPINIONS OF PROMINENT PAPERS. 

‘* The book, in addition to its insurance information, contains a great store of highly use- 
ful monetary and commercial information.” —Chicago Times. 

“The book is useful to insurance men, and for reference in libraries and newspaper 
offices."”—Chicago Tribune. 

** Every man who has insurance to effect will find it true economy to have it in his count- 
ing-room.”—Cleveland Leader. 

** The agent who intends to keep posted in his business will read the work.’ —New Voré 
Independent. 

** The Insurance Year Book supplies a most important want.’'—Boston Transcript. 


“A valuable record of insurance for the use, not only of insurance officers, but all who 
i — a : 
are interested in insurance, ''—S?, Louts Republican 


‘** A neatly bound volume, and supplies im portant information respecting the various com- 
panies doing business in the United States, Great Britain, France, Germany, etc.” —7oronto 
Monetary limesand Trade Review. 

** Contains the only complete list of insurance companies ever published. ""—A/éany Ar- 
gus. 

** Aside from the mass of insurance information, the book contains a great store of highly 
useful information. ""—Cincinnati Gazette. 


* A most useful book of reference.”—Newark Daily Advertiser. 
** A handy book of reference.” —Montreal Fournal of Commerce. 


** The book makes a very handsome volume, and is a splendid as well as useful specimen 
of insurance literature.”—Boston Commercia/. 


** It is complete and reliable, giving information o1 great importance to all engaged in the 
insurance trade.”—Hart/ord Post. 


“ A book which insurance men will appreciate."—New Vork Bulletin. 


* A treasury of knowledge, and every property-owner and underwriter should send for it 
at once.”—Philadelphia tem. 


** It covers the whole matter of insurance.”"—New Brunswick Times. 
** A most valuable work to those seeking the best, mo.t reliable and prompt-paying in 


surance companies of the day.”"—New Brunswick Daily Fredonian, 


‘* Invaluable to insurance and business men.” —Chicago Advance. 
“* It is a valuable book in a handy form.” —London Insurance Agent. 
** A model work of its kind,.’’"—London Commercial World. 


HANDSOMELY BOUND IN CLOTH, RED AND GILT 


PRICE, $1.00 PER COPY. 
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DIRECTORY OF INSURANCE COMPANIES. 


Life and Casualty Offices. 








Principal Office. Office in New York. 


Office in Chicago. 





Hartford, Conn L. Morton, 


165 Broadway. 


Philadelphia, Pa.. None. 


Mass. J. H. Daskam, 


Pittsfield, 
237 Broadway. 


Brooklyn New York 322 Broadway. 


Canada Hamilton, Canada None. 


Connecticut Mutual Hartford, Conn Miller & Goodwin, 
192 Broadway. 


Connecticut General..... Hartford, Conn None. 


Charter Oak Hartford, Conn..........| E. E. Brown, 


Equitable New York 120 Broadway. 


Hartford Steam Boiler Inspection..| Hartford, Conn........ | Theo. H. Babcock, 


285 Broadway. | 


Home.... NeW TORK «004.36. 254 Broadway. 


BUI ood cnc bbc dle nadae en New York 257 Broadway. 


Knickerbocker New York 239 Broadway. 


Lite Insurance Company of Virginia.| Petersburg, Va..... None. 
) Fad 8 


Louisiana Equitable New Orleans, La........ None. 


New York 132 Broadway. 


New York 


Lloyds Plate Glass Association.... 
Manhattan 156-158 Broadway. 
Springfield, Mass 243 Broadway. 
New York 
Mobile, Ala 
New York 


Newark, N. J. 


Massachusetts Mutual... 
Metropolitan Cor. Church St. and Park Place. 
Mobile 
146 Broadway. 
137 Broadway. 
J. W. Brazier, 
Kenny & Ratcliffe, 


Evening Post Building. 


Chicago, Ill 
157 Broadway. 


Boston, Mass. .......... 


New York 


New England Mutual ... 


New York 346 Broadway. 


Milwaukee, Wis......... J. S. Gaffney, 
160 Fulton Street. 


Sacramento, Cal 


Philadelphia, Pa 


Pacific Mutual.... 


Penn Mutual ... J. H. Langford, 


161 Broadway. 
153 Broadway. 


A. C. Ives, 

: 409 Broadway. 
Branch Office, Astor House 
R. M. Johnson, 


Hartford, Conn 
Philadelphia, Pa........ 
| Newark, N. J 


Phoenix Mutual 
Provident Life and Trust. 
Prudential .... 
Hartford, Conn 


New York 


Travelers 
Tribune Building. 
261 Broadway. 
Judd & Blauvelt, 
151 Broadway. 


Iron and Coal Exchange Building. | 


OMG, MAGGS. «<6 csicscs 


New York 


Union Mutual 


Washington 


| W. H. Wells, 
161 Broadway. | 


| W. N. Craine, 


| J. W. Meaker, 


Paul & Mason, 


gt Dearborn Street. 
None. 
A. Frisbie, 

168 La Salle Street. 


None. 


None. 


Stearns, Dickinson & Co., 


81 Washington Street. | 


Charles N. Hale, 


153 Randolph Street. | 


Tribune Building. 


103 Dearborn Street. | 
H. D. P. Bigelow, 
134 La Salle Street. 
E. H. Kellogg, 
Methodist Church Block. 


| None. 


None. 


| None. 

| None. 

| Loeb & Jucah, 
| M. S. Judah, 


210 La Salle Street. | 

210 La Salle Street. | 
Davis & Walker, 

142 Dearborn Street. 


None. 


None. 


73 Dearborn Street. | 


157-163 La Salle Street. 
O. Cronkhite, 
O. P. Curran, 


136 La Salle Street. 
85 Washington Street. 

Dean & Payne, 
Cor. Dearborn and Randolph Sts. 


E. W. Chamberlain, 


168 La Salle Street. 
L. J. Huntley, 
85 Washington Street. 


W. S. Smymmer. 
200 La Salle Street. 

None. 
None. 
J. H. Nolan, 
F. L. Baldwin, 

94 Washington Street. 
Allen G.. Fowler, 


153 La Salle Street. 
H. D. Penfield, 


177 La Salle Street. 


148 La Salle Street. 
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Fire and Marine Offices. 











Name of Company. 


Agricultural ....... ..-..+++- .-| Watertown, N. Y....... 
NE cub sbo0 seen eecboewonees | Boston, Mass......... 
EE erry ere es | Hartford, Conn.......... 
NSS Pere eee ne ey ee | Cincinnati, Ohio crass 
SNS x: 06s ae ena Gon eitied Coen, TE ins 5 dace 
NN POET Ore Te Philadelphia, Pa.......- 
ES A re ae pre ke ere ee 
NE can, ia sania cpa Grn ae | GS ncaws cso ae 
ONES a3 5issccveebessduawes fk eee ee 
Commercial Union.............-. London, England....... 
NL: 5:5 an ceve sae cunde PO WE sks wansoece on 
NN PE EOE ee err re Hartford, Conn......... 
CE kd 2. cdkcve es caer eeun wee South Norwalk, Conn... . 
i See. ch wweeses eed DO, SEE. . veces uses 
ne ON sn og 2. 6 reals les Philadelphia, Pa........ 
ED. iis cabau-xeecacee San Francisco, Cal. ..... 


SEES eS ee or 
Seernes AASOTICOM ..o. 0004 sccccses 
Glens Falls ........ 


Hamburg-Magdeburg ............ 


Hope 


ee ‘ 


La Caisse Générale ......... 
EE ree et ee oe 
NS a oo ae ie She emt Sean und 


Liverpool and London and Globe .. 


London Assurance..............: 
London and Lancashire.......... 
LOCUM... .s0c000 


Manhattan 


Mercantile Marine...... ....... 


COREY Lae SER ee 
Millville ...... 


New Hampshire.... ........ 
ge  £ tne 
co re 

North German . 


PD 4000-5 -onaseeadmabie 


Principal Office. 








| Philadelphia, Pa... . 
Gg. Preperererrr, 


Glens Falls, N. Y. ...... 


| wiaiiaiee eiee ce 


New York 
Columbus, Ohio.... 

PI OE oe ke snbe thee 
| Jersey City, N. J......... 


ee 
Re Oa docs eee 
Manchester, England.... 


Liverpool, England 


London, England.. 
Liverpool, England...... 


a, A 


New York . 


Boston, Mass........... 
Meriden, Conn.......... 
errr 
eee 


Manchester, N. H....... 
WO TORR, . occsnws 

Watertown, N.Y....... 
Hamburg, Germany..... 
Philadelphia, Pa ........ 





| a eee re 


Office in New York, 


| Office in Chicago. 





S. L. Parsons & Sons, 
| v 163 Broadway 
Monrose & Mulville, 
J. A. Alexander, 
173 Broadway. 
None. 
None. 
Frame & Hare, 


Baker & Kirby, 


204 Broadway. 





t Pine Street. 
| None. 


157 Broadway. 
Alfred Pell, 


| 37-39 Wall Street. | 


100-102 Broadway. 
Lothrop & Scott, 
170 Broadway. 
Branch Office, 168 Broadway. 
| Tilyon, Schoonmaker & Co. 


71 Liberty Street. | 


Anderson & Stanton, 
| 150 Broadway. 


| None. 


..| Germania Fire Ins. Co., 
| 175 Broadway. | 


| Boreel Building. 
8 Pine Street. 


T. Y. Brown, 
| 168 Broadway. 


Wm. F. Heins, 
44 Pine Street. 
None. 
| Boreel Building. 
None. 
167 Broadway. 


None. 


31-33 Pine Street. 


60 Liberty Street. 


45 William Street. 
B. Lockwood, 
88 Wall Street. 
James Yereance, 
| 
A. E. Moore, 


| 68 Wall Street. 


161 Broadway. 


| Bigelow, Coit & Peck, 
‘ : 150 Broadway. 
Bigelow, Coit & Peck, 
150 Broadway. 
None. 


Anderson & Stanton, 
150 Broadway. 


Whiton & Tredick, 
102 Broadway. 
Miller & Hodges, 
C. Kuhl, 


Frame & Hare, 


163 Broadway. 


202 Broadway. 





204 Broadway. 


153 Broadway. | 


173 Broadway. | 


165-167 Broadway. | 


| 
| W. G. Wood, 
| re La Salle Street. 


Montgomery & Tallmadge, 
S. E. cor. Madison and L Salle Streets. 
| J. Goodwin, 


| E. E. Ryan & Co., 


210 La Salle Street. 


172 La Salle Street. 


482 West Madison Street. 


W. H. Cunningham & Co., 

175 La Salle Street. 
| Granger Smith, 

158 La Salle Street. 
None. 


John Naghten, 
Miller & Drew, 


179 La Salle Street. 





162 La Salle Street. 


| 

| 

O. W. Barrett, 

| 120 La Salle Street. 
| R. W. Hosmer & Co., 

| 154 La Salle Street. 
| Henry W. Rice & Co., 

| 152 La Salle Street. 
| I. J. Lewis, 

. 135 La Salle Street. 
| W. H. Cunningham & Co., 
| 


175 La Salle Street. 


T. & W. A. Goodman, 
| 142 La Salle Street. 
| None. 
| Moore & Janes, 
157-159 La Salle Street. 
Henry H. Brown, 
156-158 La Salle Street. 


Moore & Janes, 
157-159 La Salle Street. 


L. D. Hammond, 
177 La Salle Street. 


| George C. Clarke, 


| 
16:-163 La Salle Street. 
None. 
None. 
| Oakley B. Pellet, 


145 La Salle Street. 


W. G. McCormick & Co., 


174 La Salle Street. 


| Davis & Requa, 





153 La Salle Street. 
| Fred. S. James & Co., 

114 La Salle Street. 
| William Warren, 

124 La Salle Street. 


George. C. Clarke 
161 & 163 La Salle Street; 
C. H. Case, 


| 120 La Salle Street. 

| George P. Treadway & Co., 
123 La Salle Street. 

| Ducat & Lyon, 


155 La Salle Street. | 


| R. W. Hosmer & Co., 
154 La Salle Street. | 
R. S. Critchell & Co., 


141-143 La Salle Street. 


Oakley B. Pellet, 


145 La Sallie Street. 
O. W. Barrett, 
° 120 La Salle Street. 


W. E. Rollo & Co., 


96 La Salle Street. 


} 
| H. W. Rice & Co., 
| 





152 La Salle Street. 
S. M. Moore, | 
Adolph Loeb, 


Geo. C. Clarke, 
161-163 La Salle Street. 


134 La Salle Street. | 


ato La Salle Street. | 
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Name of Company. 


Principal Office. 





IIT ida: USrcvchnl vas aocles aor 


Phcenix 


Phoenix 


Standard 


a, See 2 hen eee 


Sterling 
Springfield 
Tradesmens. 
Transatlantic 
Virginia 


Watertown 


Brooklyn, Wi Y.....+.<- 
Hartford, Conn . 


London, England 


Liverpool and London... 


Liverpool and London... 


Glasgow, Scotland . 
St. Paul, Minn 

New York 

New York 

New York 
Springfield, Mass... 
New York 

Hamburg, Germany 


Richmond, Va 


Watertown, N.Y....... 


New York 





Allen, W. D.... 
Anderson & Stanton 


Barbee & Castleman 
Barrett, O. W 
Bauer, George. ....... 


Beddall, E. F. 
Bigelow, Coit & Peck 
Boston Underwriters... 
Brady, T. F 


CE US oso. oa was coed eased 


Case, Charles H... 


ee 


Cleaveland & Co 
Clarke, George C 


Fisher Brothers 
Foster & Scull 
Fowler & Cody... 


Goodman’s Insurance Agency. 
Grubb, Paxton & Co 


Hall, John C., & Co 


RINE, Bins Me oicicin & o've eee én 
ee OT Per eee eee eee 


Kaplan Satchel-Desk Co 
Knowles, Charles R 


Law, John S., & Son 
Loeb, Adolph 


Location, 


3uffalo, N. Y... 
New York.. 


Louisville, Ky 
ee | ae 
Cincinnati, Ohio .. 


New York 

New York 

Chicago, Ill.. .. 
San Antonia, Texas. 


Chicago, IIl 
ee ee 
Chicago, Ill. 
Indianapolis, Ind.... 
Chicago, IIl 


Chicago, III 
3oston, Mass....... 
3radford, Pa 


| Chicago, Ill. . 
Indianapolis, Ind... 


| Galveston, Texas ... 
ae | 
Chicago, Ill 
Cincinnati, Ohio.... 
Albany, N. Y 


Cincinnati, Ohio . 
Chicago, IIl 


| Irving, Frank & Du Bois, 54 William st} 
“J 


Office in New York. 
Western Union Building. 
Bigelow, Coit & Peck, 

150 Broadway. 
Irving, Frank & Du Bois, 
54 William Street. 
W. H. Ross, 
E, F. Beddall, 
E. W. Crowell, 
42-44 Pine Street. 


Whiton & Tredick, 


37-39 Wall Street. 


41-43 Wall Street. 


165 Broadway. 


62 Liberty Street. 


141 Broadway. 
155 Broadway. 
Bigelow, Coit & Peck, 
150 Broadway. 
168 Broadway. 
Henry Honig, 


Baker & Kirby, 


160 Broadway. 


‘ A 1 Pine Street 
Satterlee & Smith, 


141 Broadway. 


Agencies. 





| 
"| 
81 Cedar Street. 


Office in Chicago. 


| Floyd & Burch, 





James Ayars, Jr., Special Agent, 
156-158 La Salle Street 

None. 

James L. Ross, 


C. H. Case, 


169-171 La Salle Street. | 


160 La Salle Street. | 


| Page 


| 


| 


120 La Salle Street. 


Henry H. Brown, 


156-158 La Salle Street. 


Moore & Janes, 


157-159 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


J. V. Wilson, 
170 Madison street. 
None. 


R. S. Critchell & Co., 


141-143 La Salle Street. 


Henry H. Brown, 


156-158 La Salle Street. 


Witkowsky & Affeld, 


172 La Salle Street. 


O. W. Barrett, 


120 La Salle Street. 


W. G. Wood, 


159 La Salle Street. 


E. M. Teall, 
W. E. Rollo & Co., 








Name of Agent. 


Law Brothers 


Mann, W. W... 


Montgomery & Tallmadge 
McCormick, W. G., & Co. .... 


Mitchel, Bement & Co 
Moore, S. M........ 


Naghten, John 
Neff, George W. 
New York Alliance 


Oborn, Louis C., & Co 
Ohr, John H 

Pellet, Oakley B 
Phillips, B W 


Palmer, H. B. & Co. .... 


Proud & Campbell 


Riddle & Co 

Straight & Lyman 
Smymmer, W. S....... 
Temple, T. J 


Tilyou, Schoonmaker & Co 


Treadway, Geo. P., & Co 
Triplett, J. R 
Underwriters’ Agency. . 


Weed & Kennedy 
Whiton & Tredick 
Woods & Langsdorf 
Yorkey & Waterbury 


Location. 


130 La Salle Street. 


96 La Salle St. 


Cincinnati, Ohio..... 


New York.... 
Chicago, Ill..... 
Chicago, Ill 
Chicago, Ill.... 
Chicago, Ill.... 


Cincinnati, Ohio .... 


Chicago, Ill 


New York 
Indianapolis, Ind... 
Chicago, II] 
Chicago, Ill 


Baltimore, Md 


Indianapolis, Ind... . 


Terre Haute, Ind.... 


Chicago, Il 
Chicago, Il ....... 
New York 


| New York .... 
Chicago, IIl 


St. Louis, Mo....... 


New York 


St. Louis, Mo 
Syracuse, N. Y..... 


See 








‘No, 5 
879, 


See 
age 


721 


720 


576 


18 


VvayTr SSS Sel Se | 6h 


——_ Ow Se Sl 


Vol.X XIII.—No. 5 
November, 1879. 


a alae ae 


leah Lag. 


THE SPECTATOR. 


695 








FOSTER & SCULL, 


MANAGERS FOR 
MASSACHUSETTS, 
MAINE, 
RHODE ISLAND, | 
NEW HAMPSHIRE, | 
CONNECTICUT, | 
| 
| 


VERMONT, 


BOSTON, MASS. | 


JAMES YEREANCE, 


MANAGER FOR 


Metropolitan District & State of New York, 


SPECIAL AGENT FOR THe UNITED STATES, 
No. 173 BROADWAY, 


NEw YORK. 





PROUD & CAMPBELL, 


MANAGERS FOR 


A3 Devonshire St | MARYLAND, VIRGINIA, NORTH CAROLINA, DISTRICT OF COLUMBIA, | 
y 7 


No. 1 RIALTO BUILDING, BALTIMORE, 
MARYLAND. 


FIRE INSURANCE COMPANY, 





Of hiverpool, England. 


GEORGE WOOD, 


MANAGER FOR 


| PENNSYLVANIA, 


NEW JERSEY, 
| DELAWARE. 
| 


226 Walnut Street, 


PHILADELPHIA. 


LONDON & LANCASHIRE 





MARKET VALUE OF STOCK, 


250 PER CENT. 


Deposited in United States aceite Bonds with Insurance Departments, $400,000.00. 


“STATEMENT lamar Ist, «1809 


$750,000.00 


CAPITAL PAID IN IN CASH, 


Total Cash Assets, 








CHAS. G. FOTHERGILL, Chief Manager. 





—Liverpool— 


Reserve for Losses in process of Adjustment, 65,499.50 
Losses Resisted, . None. 

Reserve for Re-insurance and all obese Liabilities, 467,444.84 
Net Surplus, 407,031 ,66 








$1 709,976.00 
J. B. MOFFATT, Sub Manager. 


BOARD OF TRUSTEES IN NEW YORK. 


HON. AUGUSTUS SCHELL. DAVID STEWART, Eso. WM. H. SLOCUM, Esq., President East River Savings Bank. 
BARBEE & CASTLEMAN, CHARLES H. CASE, JOHN H. LAW, 
MANAGERS FOR ILLINOIS, MANAGER FOR 
KENTUCKY, MICHIGAN, MANAGER FOR 
TENNESSEE, WISCONSIN, | OHIO, 
GEORGIA, IOWA, a INDIANA, 
ALABAMA, KANSAS, 
SOUTH CAROLINA, MISSOURI, | WEST VIRGINIA, 
FLORIDA, TEXAS, COLORADO, | 
LOUISIANA and ARKANSAS, NEBRASKA, 
CINCINNATI 
LOUISVILLE, No. 120 La Salle Street, ’ 
KENTUCKY. CHICAGO. | OHIO. 
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FIRE INSURANCE. FIRE INSURANCE. 


STATEMENT OF THE CONDITION OF THE 


1845 ROYAL INSURANCE CO., OF ENGLAND, 


On S3Oth June, 


187 


1878. 


ASSETS. LIABILITIES. 


Fire Losses— 

Claims for losses adjusted andunpaid 
in process of adjustment.........-.----- 
resisted, including expenses 


CasH— 
In company’s principal office, in Bank of Liverpool, and other British banks, 
Rear Estats— 
The company’s buildings at Liverpool, London, 
Bristol, Glasgow, Leeds, Dublin, 
$1 258,316. go. No encumbrances. 


$640,376.68 > 
Soon: 933-66 


Edinburgh, Manchester, ‘ 
Birmingham and Toronto cost _ af 
Valued in company’s books at--.---- Total claims for losses 


1,054,629.2 r 
19541929.23 Deduct re-insurance thereon 


‘alaae 
Value in 


Co.’s Books. Par Value. Market Value. 


oman 


201,05 9.00 


Net amount of unpaid losses 
RE-INSURANCE— : : i 
Amount required safely to re-insure all outstanding risks 

: Lire DEPARTMENT— ae : 

70, Re-insurance fund and all other liabilities under the Life Insurance 
1,781, ment, computed at present value 
Casu Divipexps— 

Uncalled for by stockholders 
Acency Expenses— 

Miscellaneous expenses due and accrued 


$284,528.66 
Stocks anp Bonps—U,. S. Bonps— 
$200,000 6 per cent stock, 1881-... $207,445.42 
185,co0 5 ** 10-49 regist’d . 153,594.92 
65,000 5 funded loan... 67,708. 
1,475,00c 6 currency, reg . 


2,258,658.06 
“ 
“ 
11,387,800,00 





$1,925,000 $2,005,208.33 $2,268,731.21 2,268,731.21 

BRITISH AND OTHER Gov't SEcuRI’S 
British reduced 3 per cent annuities- 
Canadian consol’d 5 per cent stock... 
Canada Dominion 6 per cent stock- 


Italian 5 per cent consol’d stock... 


10,351.43 


$650,000.00 
55,000.00 
99,639,19 
24,074.06 


14,820.83 
MISCELLANEOUS— 
All other demands against the company, absolute and contingent, 
become due, admitted and contested 


Total Liabilities, 


due or to 
126,552.62 


$14,082,711.60 





$828,713.25 $805,371.13 805,371.13 
ENGLISH RAILWAY PREFERENCE 
GUARANTEED Stock— 

London & Northwestern rail’ y stock k $, 179,560. 
Lancashire & Yorkshire 514,354. 
Southeastern 719,962. 
Great Northern 633,251.6 
Midland ™ 720,327. 
Northeastern m 76,582.6 
Great Western 777;945-25 
London & Southwestern = 379,707.19 
Shrewsbury & Hereford sg 51,425.79 
Furness 119,127.96 
Manchester, Sheffield & Lin. 403,897.08 
Whitehaven, Cleator & Egr’t “* 28,150.00 
Great Eastern rs 55,643-73 
North Staffordshire Se 201,914.44 
North & Southwestern Junc. ** 18,059.06 
London, Brighton & S. Coast “ 


AND 


$1,038,094. 69 $1, 
448,168.7 


rs) 





DU 


“ RECAPITULATION. 


Cow Cop 


cosa 4a Un Go 


oo. 
rn WWD wy Om 
Oo oto h™ CO 


Total Cash Assets, 
Total Liabilities, - 


$21,492,769.40 
14,082,711.60 


$7,410,057.80 


$21,492,769.40 


“ 


> 


Net Cash Surplus, 


Total Cash Assets 
Total Amount of Liabilities, except capital stock 
Joint Stock Capital, actually paid up in cash 


> ws 
wp 


369,172.02 
28,150.00 
46,275.00 

181,100.00 
I 1,200.00 


Total Amount of Liabilities, including Capital $15,530,436.60 


Net Cash Surplus as regards Fire —e after deducting 


zy Paid-up 
Capital and Liabilities of every kind 


eeecceenene oo cere enn nnne-eeeeeee $5,962,332.80 
$5,962,332.80. 


SPECIAL STATEMENT OF ASSETS AND LIABILITIES 
IN THE UNITED STATES, Dec. 31st, 1878. 


ASSETS. 


$5,906,979.96 $6,521,886.89 6,521,886.89 


a ; Am’t Loaned. 
LOANS TO THE FOLLOWING Towns AND TOWNSHIPS ON THE SE- 
CURITY OF THE RATES— 


Corporation DEE pub idee viantcnncteaaeuesienus 





$125,625.00 
3731403-31 
150,000.00 

Birmingham 50,000.00 

Manchester 

Plymouth 


Birkenhead 
Burton-on-Trent Improvement Commissioners 
Various towns, townships and local authority, on rates 


On OTHER ENGLISH Securities, Stocxs AND Bonps, viz :— 
Mersey Docks and Harbor Board Bonds eae 
Liverpool Exchange Building Company’s Bonds ---- 
Liverpool United Gas-light Company’ s Bonds 
London and St. Katherioe’s Docks Company’s Bond 
Birkenhead Improvement Bonds 
Bridgewater Navigation Shares 
British railway stocks and shares (various), with margin of 

from 18% to 76% per cent above amount loaned 


On mortgages of real estate, 
(Value of property $6,999.225.00) 


All other loans (amply secured) 


INTEREST— 
Accrued but not due. 


BaLances— 


security being first liens 


(Entir2 amount since paid) 


754-96 
211,224.96 
3°3+335-52 


$1,011,685.16 
543,000.00 
150,000.00 
40,000.00 
2,250.12 
1,479.06 


2,219,769.80 


on fee simple. 


In hands of agents, branches, insurance companies and banks 


Total Cash Assets, 


ees Alp & BEDD 


ew York. 


CHARLES R. KNOWLES 
trict), Albany, N. Y. 


ALL, 


1,675,599.48 


3:968.124.14 


31406,350.16 


557:035-38 
249,167.56 


3451437-54 


$21,492,769.40 


Managers for Metropolitan District, 





$1,525,000 U, 3. Registered Bonds, 6 per cent $1 ,827,140.62 
200,000 (1881) 6 
65,000 
185,000 
$1,975,000 
Cash in hand, $1,819.83 ; i 
Premiums being collected 
All other admitted Assets 


“ “ 


“ “ 


Total Assets held in United States....__.___............. __....$2,728,490.98 


LIABILITIES. 


Net amount of Losses unpaid 

Amount necessary to re-insure safely all outstanding risks - 
SED Te MORINED......ceranecausensududeechouesds 
All other Liabilities 


Net Surplus on U. S. Business, $1,259,246. a4 





Nos, 41 & 43 Wall St., 


, Manager for State of New York (except Metropolitan Dis- 


PROUD & CAMPBELL, Managers for Maryland, V again, North Carolina, District ot 
Columbia, No. 1 Rialto Building, Baltimore, M. 


JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia ; 


Cinninnati, 


Ohio. 


CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, 


Minnesota, 
Kansas, Missouri, lowa, Colorado; No. r2o La Salle street, 


Chicago. 
FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, 
New Hampshire, Vermont ; No. 53 Devonshire street, Boston, Mass. 


Nebraska, 
Connecticut, 


GEORGE WOOD, Manager for Pennsylvania, New Jersey, Dclaware ; 
street, Philadelphia. 


BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kencucky, 


No. 226 Walnut 
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Tue New York Tariff Association recently held a meeting in 
the hope that some agreement might be reached relative to the 
adoption of a tariff of rates that should be uniform. The 
usual diversity of opinion that has characterized the meetings 
of this association was prominent at the latest gathering, and 
A committee was appointed to con- 
In the present 


nothing was agreed upon. 
sider the subject, and there the effort halts. 
improved condition of general business, it would naturally 
seem that the insurance interest would take some steps cal- 
culated to better itself, but the lack of confidence in the good 
faith of each other prevents the companies coming to any 
agreement. Time may yet solve the problem; if it does not, a 
big conflagration will. 


ELSEWHERE we publish a statement made by W. H. Bridge- 
man, who felt himself aggrieved by an article printed in Tue 
SPECTATOR last month, on the subject of wrecking insurance 
companies, in which his name figured prominently. If he de- 
rives any benefit from this statement, he is welcome to the 
space it occupies. There may have been one or two slight in- 
acuracies in matters of detail in our last month’s statement, but 
that the substanee of it was true is abundantly proved by Mr. 
Bridgeman’s confession. He admits that he is what is termed 
an *“* insurance wrecker,” and that he is on the lookout for com- 
panies that he can sell out at a profit to himself, regardless of 
the rights of stockholders. With this public admission before 
them, insurance officers will hereafter need to be guarded in 
their conversations with Mr. Bridgeman lest they be suspected 
of conspiring to wreck their companies. Mr. Bridgeman has 
made free with the names of several companies and gentlemen 
in a most unwarranted manner. The Hanover, whichhe wished 
to re-insure, is one of the most conservative and substantial 
companies in the city, and has no thought of re-insuring. Mr. 
Walcott, its President, is an able, courteous géntleman, thor- 
oughly familiar with insurance affairs, and enjoys the confi- 
dence of his Board of Directors to the fullest extent. In jus- 
tice to Mr. Yereance, we are satisfied from evidence submitted 
to us that he was in no wise a party to the scheme for the re- 
insurance of the Safeguard previous to its having been sub- 
mitted to the directors of the company, Although he benefited 
by the change, he never paid or agreed to pay a dollar for the 
obtrusive services of Mr. Bridgeman in the matter. 


TuHE unwisdom of ill-digested legislation receives illustration 
from the recent advent into this countty of two French insur- 
ance companies. These companies desired, of course, to make 
their headquarters in New York City, but were debarred by an 
act passed last winter, which requires all companies doing bus- 
iness in the State to have their capital fully paid up. Few of 
the foreign corporations—insurance, banking or others—are so 


organized. The stock of such corporations is usually held by 





wealthy men, who look to these investments to pay them better 
rates of interest on their capital than is paid by Government se- 
curities. They pay in so much of the subscribed capital as may 
be required to commence business, and the remainder of their 
subscription is subject to a call at any time. It becomes a lien 
upon their property, and can be collected by law. Hence, when 
a person subscribes for stock in a corporation, he becomes leg- 
ally responsible for the full amount of his subscription. It is 
not, therefore; customary to call in any more than is necessary 
to carry on the business. Here, however, by the enactment 
of the last Legislature, the capital of insurance companies must 
be fully paid up before they will be permitted to commence 
business. But for this provision, the two French companies re- 
cently arrived—the Metropole and Compagnie de Reassurance 
Generale—would have made their deposits of $200,000 each 
with the Insurance Department of New York State, instead of 
placing it inthe Massachusetts Department. These companies 
are of high standing at home, and are well known throughout 
Europe, yet are debarred from doing business in the commer- 
cial metropolis of this country because of a State law, the wis- 
dom of which has yet to be demonstrated. Our experience with 
foreign insurance companies has not been such as to warrant the 
imposition of unusual restrictions upon them, or making them 
the objects of discriminating legislation. 





Tue Mutual Life recently saw fit to remove its Boston agent 
and appoint another man in his place. Unfortunately, the 
Mutual Life ventured to make this change without consulting 
the editors of some alleged insurance papers that assume to 
regulate all matters pertaining to the insurance interests of the 
country, and the editors have, consequently, ** pitched in” to the 
Mutual managers to the full extent of their capacity. The 
points involved in the controversy relative to the Boston agency 
are too complicated to be summarily disposed of by ex parte 
testimony. If injustice has been done, the courts are fully com- 
petent to remedy it, and an appeal to the newspaper tribunal is 
unwise and ill-timed. 





Srx life insurance companies have been wrecked in St. 
Louis since 1870, by a ring ot wreckers, whereby policyholders 
have been deliberately robbed, so it is stated, of $15,000,000. 
That is to say, the assets of the defunct companies are that 
amount short of what they should be. The last of these com- 
panies to go into the hands of a receiver was the Life Associa- 
tion of America, which company stood as the representative of 
all those which had been previously wrecked, having gobbled 
up their assets from time to time. The St. Louis ring of 
wreckers is composed, as is the ring in this State, of unprinci- 
pled insurance men, rascally lawyers, depraved politicians and 
corrupt judges, who, playing into each others’ hands, have sys- 
tematically despoiled the pelicyholders in the various wrecked 
companies and enriched themselves. A St. Louis judge, who 
was an officer of one of the companies, also, was sued for the 
recovery of $67,000 alleged to be the price received by him for 
his vote in favor of wrecking his own company, compromised 
by paying $10,000, thus admitting his guilt. The receiver of 
the Columbia Life recently obtained a judgment for over a 
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million dollars against the Life Association, being the value of 
certain assets of the Columbia which the Life Association had 


corruptly appropriated. The outline of this sickening story 
will be found in the news columns of the present issue of THE 


Specrator. A more depraved and grasping set of rascals 
has never been exposed and held up to public scorn. It is to 
be hoped that they will, before the proceedings are terminated, 
receive the punishment they so richly deserve. 

% % * 


The New York ring of wreckers may well take warning by 
the exposure that nas befallen their contemporary rascals in St. 
Louis; a day of reckoning is at hand, and an avenging public 
will demand atonement for the robbery of trust funds that is 
being prosecuted under the sanction of a debauched judiciary. 
There is a retribution coming for those unworthy representa- 
tives of the Bench and the Bar who have prostituted their 
talents and their energies for paltry lucre, robbing the widows 
and orphans, and rioting in the spoils derived from trust funds 
that should be held sacred by all men. When that day of reck- 
oning comes, Judge Westbrook will be called to account for his 
stewardship in connection with the Continental Life, the 
Globe Mutual, and other companies that have been system- 
atically plundered when he.could have saved them, and was in 
duty bound to have done so. Others who stand equally high 
should also beware the day of retribution. 

The public should heed the lesson taught by the corrupt 
practices in life insurance that are now brought to the surface. 
There are life insurance companies that are honestly entitled to 
the confidence of the people. Their managers have fully ap- 
preciated their responsibilities as custodians of trust funds, and 
have conscientiously sought to discharge their obligations in the 
interest of their policyholders. These companies can point 
with pride to an honorable record, extending over a quarter of 
a century or more, and challenge investigation. It is such an 
easy matter for a person desiring life insurance to ascertain 
which are tle reputable companies, thoroughly solvent, and 
noted for their promptness in meeting all obligations, that we 
wonder any others are patronized. Yet company after com- 
pany is established by unprincipled men, flourishes for a time, 
and then disappears, leaving little behind but victims and a 
horde of lawyers fighting over the spoils. Life insurance, prop- 
erly conducted, is a great blessing, and while there are com- 
panies doing a legitimate and honest business, the fact that a 
few designing men prostitute the calling to base uses, should 
not impair confidence in the system. On the contrary, such 
outrages as are exposed in St. Louis and New York should 
lead to a better appreciation of those companies that have 
shown themselves to be honorable and trustworthy. 





Tue SpEcTATor has repeatedly urged that there were too 
many small companies engaged in the business of underwriting, 
and has advised that they should either consolidate or increase 
their capital to an extent that would enable them to do a more 
extended business. In the present condition of underwriting, 
the profits lie in keeping the expenses down to the lowest point 
and increasing the volume of business. The cost of manage- 
ment of a large company, doing an extensive business, is not 
necessarily much more than the expenses of a small company 





doing a limited business. The increase of expenses is not 
proportionate to the increase in the number of policies issued 
or the amount of premiums received. This fact is becoming 
better appreciated every day, and hence we see on all sides 
companies combining their interests, or increasing their capital 
preparatory to making more vigorous efforts for extending their 
business. Among the latest to adopt this policy are the Ger- 
mania and the Star Fire Insurance Companies, the former 
having voted to increase its capital to $1,000,000, and the latter 
to $500,000. There is no doubt but this country is now enter- 
ing upon an era of prosperity that will rival if not excel the 
most prosperous times we have ever known. This prosperity 
promises to be more substantial and prolonged than previous 
epochs of a similar character, for the reason that it is built upon 
a gold basis. The hard times of the past few years have 
served to curb the spirit of speculation, and all values are now 
estimated according to a gold standard. Our harvests have 
been bountiful to an extent never before known, while the dis- 
ordered condition of Europe has created a ready market for all 
our productions. Never has this country been so well situated 
to respond to the demands made upon it as it is at present. 
During the period of depression through which we have passed 
many millions of dollars of private indebtedness has been 
** scaled down ” or obliterated, and business men are prepared 
to avail themselves, under the most favorable circumstances, of 
the turn of the tide. As a consequence, business is ** boom- 
ing” on all sides. Our manufacturing industries have been 
revived, immigration has set in briskly, and trade and commerce 
of all kinds are unusually active. The insurance interest can- 
not fail to be greatly benefited by this renewed activity. Every 
company should put its affairs in order, and so place itself be- 
fore the public as to command confidence and respect. Errors 
of the past should be avoided, and better methods of doing 
business should supersede those that have heretofore wrought 
disaster. Already a better feeling prevails in insurance circles ; 
there is, also, a determination to introduce many much needed 
reforms, in an effort to place underwriting upon a fair and 
honorable basis, whereby the public will be better served, and 
insurance capital made remunerative. A step in the right 
direction we are glad to note in the consolidation of weak com- 
panies, and the increase of facilities, by the addition of new 
capital to those that have already made honorable records for 
themselves. 





TuHOsE alleged insurance papers that recently attacked the 
Connecticut Mutual Life Insurance Company finding that they 
were making no headway, but, on the contrary, were simply 
making themselves ridiculous in the eyes of all insurance men, 
have changed their tone very decidedly. In their latest issues 
they say that there is mo guestion as to the entire solvency of 
the company, but they do not like the management! This is an 
admission extorted from them by public opinion, which has 
very generally denounced them for their unwarranted and wan- 
ton assaults upon a company as sound and popular as the 
Connecticut Mutual. But this admission only exhibits more 
conspicuously the entire lack of principle of these writers. 
Knowing the company to be perfectly solvent and to be honestly 
managed, they have not hesitated to assail it in the most vicious 
manner, seeking to destroy its credit, to alarm its policyholders, 
and to divert new business from its doors. To this end they 
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raised the cry ** Can the Connecticut Mutual be saved ?” and 
bandied it about among themselves from month to month, and 
proposed all sorts of wild and visionary schemes for “ saving 
it.’ To now admit that the company is perfectly solvent, and 
that the policyholders are in no danger of losing anything, is 
but poor atonement for the injury they sought to inflict upon 
them. It is, however, an admission that their course heretofore 
in seeking to discredit the company has been most dastardly, 
wholly unwarranted and without any foundation in fact. In 
making it they admit to the profession that any statements they 
may make are utterly unworthy of confidence, and that they are 
ready to retract them whenever compelled, either by process of 
law or public sentiment, to do so. 


% % *% 


While these reckless writers have thus withdrawn from their 
assault upon the Connecticut Mutual, they still keep up a 
fusilade of abuse of Colonel Greene, the president of the com- 
~pany. He has ventured to entertain the opinion that he, not 
these writers, is the responsible head of the company; that he, 
not they, is accountable to the policyholders for its management ; 
that he is responsible for all expenses incurred; that he thinks 
advertising in their papers would do the company no good, and 
hence the expense would be unwarranted. This latter con- 
sideration is the straw that broke the camel’s back and caused 
these writers to wax wroth and kick. When begging Colonel 
Greene for his patronage, they lavished upon him the most ful- 
some eulogies, as the columns of their papers will testify ; when 
he refused it, they threatened him verbally and by letter, and 
finally opened upon him the combined cannonade of their 
This is the animus of their attacks. 
The well earned repu- 


insignificant pop-guns. 
Colonel Greene can stand it if they can. 
tation he has acquired of being a sagacious and judicious 
business man, one thoroughly familiar with’ all the details of 
life insurance, and, moreover, a man of sterling integrity, is 
not to be impaired by the vituperations of venal writers who 
are confessed falsifiers. He has but to “ give them rope enough 
and they will hang themselves.” Their object has been to 
secure his removal from the office of president of the company, 
in which undertaking they are as likely to be successful as they 
would be in attempting to make water run up hill. The suc- 
cess that has attended his management of the company’s affairs 
has been such that there is not the slightest likelihood of his 
retirement, or of a change in the policy he has pursued. As 
the unscrupulous press has retired discomfited from its dastardly 
attack upon the company, it will likewise abandon the attack 
on its president when it finds that it is without effect, and no 
longer pays. 
* * * 


In consequence of our denunciations of these unscrupulous 
writers, some of them have sought to draw us into a personal 
wrangle by attacking THe Spectator. We decline all per- 
sonal controversies of this kind. They are not pertinent to the 
subject, and have no interest for general readers. Besides, we 
are willing to admit without trial that any one of the writers 
referred to is a greater blackguard, both by nature and educa- 
tion, than we could ever hope to be, even under his tuition. Tux 
SPECTATOR has made its record in years past, and has success- 
fully withstood all assaults made upon its integrity. Nothing 
these writers say can affect us, and we do not propose to lift 





them into notoriety, however much they desire it, by any per- 
sonal allusions to them. When we speak of the unscrupulous 
press, and blackmailing editors, the insurance profession will 
have no difficulty in fitting the cap we present to it. 


In accordance with the prediction made by us last month, 
the Life Association of America, located at St. Louis, has 
passed into the hands of a receiver. That this step had been 
long contemplated by the managers of the company we were 
well aware, and hoped that our warning would enable the 
policyholders to adopt some means to protect themselves. A 
verdict against the Association for nearly eleven hundred thou- 
sand dollars in favor of the receiver of the Columbia Life 
precipitated matters somewhat. The Columbia Life and its 
assets were absorbed by the Life Association, and gooo shares 
of its capital stock canceled. L. E. Alexander, receiver of the 
Columbia Life, claimed that the transactions between the com- 
panies were unlawful, and therefore brought suit against the 
Life Association to recover something over a million of dollars, 
a verdict in his favor being the result of the litigation. Suits 
that had been commenced against individuals who conducted 
the negotiations between the companies, were dismissed. Im- 
mediately upon judgment being entered against the Life Asso- 
ciation, Superintendent Relf obtained an injunction restrain- 
ing the Association from doing further business, and subse- 
quently D. M. Frost was appointed receiver and took possession 
of the assets of the company. The Life Association is hope- 
lessly insolvent, and it is not probable that the receiver of the 
Columbia Life will ever realize much upon the judgment he 
has obtained. 

% % * 


The fact that “‘crookedness” has been discovered in the 
transactions between the Columbia Life and the Life Associa- 
tion, by means of which the former was absorbed by the latter 
to the prejudice of the policyholders in the Columbia, recalls 
the fact that a few years ago the Life Association swallowed 
the Empire State Life, of Watertown, New York. At the 
time it was so swallowed up, the Empire State had on deposit 
with the Insurance Department of this State something over 
$100,000, which sum was ultimately paid over to the Life 
Association. As the transactions with the Columbia Life have 
been shown to have been fraudulent in their character, it is 
fair to presume that there were “ irregularities” in connection 
withthe Empire State. It is quite certain that the policy- 
holders in that company were sold out by being induced to 
transfer into a company that is hopelessly insolvent. So long 
as they remained in the Empire State, they were guaranteed to 
the extent at least of the $100,000 deposited in the Insurance 
Department, while their policies in the Life Association are 
of little or no value. It is more-than probable that the policy- 
holders of the Empire State Life have good cause of action 
against the directors of the two companies who effected this 
combination at the sacrifice of their interests. It is well known 
that the management of the Life Association has been char- 
acterized by much crookedness, and that the rights of policy- 
holders have been steadily ignored. Now that the crash has 
come, as we predicted it would, it might be well to investigate 
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the Empire Life transaction for the purpose of ascertaining 
what became of the $100,000 that were intended to indemnify 
the policyholders in that company. 





Tue official statements of insurance companies for the first 
half of the year 1879 showed clearly that there are too many 
companies in the field. But few of them held their own, and 
still less made any money. The more successful ones were 
those having a large amount of capital, and whose volume of 
business was extensive. It is the expense of doing business 
that is eating out the life of companies, and it costs but a little 
more to run a large company than a small one. The $50,000 
or $100,000 worth of business done by a small company could 
be done by a large one with scarcely a perceptible addition to 
its expenses, while the indemnity to the assured would be largely 
increased. But the small companies will be kept alive so long 
as the officers, who are dependent upon them for their salaries, 
can lead the stockholders by the nose. It makes no difference 
to them, that policyholders receive no indemnity; it is the 
salaries they work for. Amalgamation is what is needed ; con- 
solidation of capital and business, and a reduction of expenses, 
and the necessary cost of doing the business. There are too 
many dependent officers saddled on the business, for whose 
maintenance some of the companies were created. 





THE question as to the practicability of Congress establishing 
a Federal Bureau of Insurance, to take the place of State super- 
vision, now an acknowledged curse, both to the public and in- 
surance interest, has excited very general attention and discus- 
sion during the past few months. 
Bureau is admitted even by those who do not think Congress 
has the power to legislate on the subject. State supervision, 
except as a means for oppressing the companies and extorting 
money from them, is a failure. It has utterly failed to protect 
the public from being victimized by fraudulent and corrupt 
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companies, or to furnish information of value to persons desir- 
ing insurance. On the contrary, it has corruptly fostered weak 
and insolvent companies, and encouraged them in seeking bus- 
iness when they were known to be hopelessly involved. State 
supervision has been a deception and snare, and, if not sup- 
planted by Federal supervision, should be entirely obliterated. 
Better that the public should rely upon its own judgment regard- 
ing insurance companies, than to be deliberately misled by State 
officials through corrupt motives. The Insurance Department 
of New York State has done more to aid in swindling the pub- 
lic, through fostering weak and corrupt insurance companies, 
than it ever has done to protect it from such agencies. Compa- 
nies have paid large sums to secure the official endorsement 
of the State Department, and have, by virtue of such endorse- 
ment, continued in their career of fraud, when they would other- 
wise have been exposed and brought to judgment. We pre- 
sume no other Insurance Department is as corrupt as that of 
New York State, but the possibility that they are susceptible of 
such abuses is good reason why they should be abolished. A 
Federal Bureau could hardly be converted into a swindling 











agency of this character, and, even if it should be, it would be 
better to have one such instrument of evil than thirty of them. 
* % * 


But the great points to be gained in the creation of a Federal 
Bureau of Insurance, are in the abolishment of discriminating 
taxation in different States, and the termination of hostile State 
legislation that would necessarily follow. Any law creating 
such a Bureau would necessarily define its rights, powers and 
functions, and this law would be superior to any State law. No 
taxation of companies could be imposed that conflicted with the 
enactments of Congress, nor could State Legislatures interfere, 
To this extent, a Federal Bureau would be a blessing. A bill 
has already been prepared for presentation to Congress which 
embraces the recommendations made by the National Board of 
Underwriters some years ago, when a movement was on foot to 
secure uniform State legislation relative to insurance. Such a 
bill ought to meet with the approval of the insurance fraternity, 
and, with such endorsement, we have no doubt Congress will 
enact it into a law, notwithstanding the labored arguments we 
have recently had to prove that Congress could not do it. The 
right conferred on that body to regulate commerce, carries with 
it the right to regulate all the factors that go to make up com- 
merce. 





In other columns of this issue of THE SPECTATOR we print 
an important decision of the Court of Appeals of New York 
State relative to claims against insolvent life insurance com- 
panies. The case was presented to the court on appeal by the 
receiver in the case of the Security Life, and very clearly covered 
various material points regarding which a variety of decisions 
have been given by the different State courts. The opinion of 
the Court of App@als was delivered by Justice Earl, all the 
associate justices, with the exception of Justice Andrews, who 
was absent, concurring, thus setting at rest long-mooted ques- 
tions of law that have been exceedingly vexatious, and have 
caused great delay in closing up the affairs of numerous insolv- 
ent companies. 
have, quite naturally, sought to have them preferred to all 


Persons having claims against such companies 


others, and paid in full regardless of the rights of other claim- 
ants. When these claims have been denied by the receiver, the 
case has been carried into one court or another, and the deci- 
sions rendered by the different judges have been as widely at 
variance as the views of the claimants. The decision of the 
Court of Appeals settles all these disputed points, and should 
furnish to receivers a speedy way out of the difficulties by which 
they are beset, enabling them to close up the affairs of the com- 
panies they have in hand without further delay. 


the decision in full, we shall not attempt to analyze it, or to 


As we publish 


comment on the various points decided; suffice it to say that 
the court recognizes no preferred claims against insolvent com- 
panies; policies that matured before the company became 
insolvent are to be treated as debts against the company, and 
paid in full; unmatured policies are simply debts for their 
accrued value at the date of insolvency; premium notes are to 
be treated as offsets to the amount due on the policy for which 
they were given, but are not to be regarded as cash in dividing 
the assets of the company. This decision, of course, establishes 
the law in regard to the points considered so far as New York 
State is concerned. 
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COMPANIES AND THEIR AGENTS. 


N the October number of THz Spectator we announced 
that at a meeting of prominent fire underwriters in Chicago 
recently, it had been resolved to organize an Underwriters 
Union to supply the place of the National Board, that was 
declared to be defunct. While sympathizing with the new 
movement, as we would with anything having for its object the 
improvement of the business of underwriting, we took occasion 
to deprecate any attempt to put aside the National Board, but 
urged instead that an effort should be made to revive it, and put 
its machinery once more in motion for the benefit of all con- 
cerned. The movement inaugurated at Chicago had, to a cer- 
tain extent, this effect, for a meeting of the Executive Committee 
was soon after held, and following this comes a circular to 
agents, signed by D. A. Heald, of the Home, Chairman of the 
Executive Committee of the National Board. One of the 
methods suggested by the newly created Union for advancing 
the interests of the underwriters, was the re-organization of 
local boards that should fix and maintain adequate rates in their 
respective localities. The circular issued by Chairman Heald 
is to the same effect, and is couched in terms calculated to show 
to agents the imperative necessity, in the interests of themselves 
and the companies, that exists for making this attempt to return 
to correct and safe principles of underwriting. Demoraliza- 
tion, deep-seated and virulent, has laid hands upon the business, 
and, unless it can be checked in time, bids fair to play havoc 
with the entire irisurance interest of this country. So universal 
is the complaint that the companies, through the Union and 
the Board, virtually confess that they are powerless to check the 
ravages being made upon them, and appeal to the agents to 
apply the remedy. 

We are glad to note the fact that the agents are recognized as 
of some importance in the present emergency. They have 
heretofore been regarded by the Board and by companies too 
much in the light of a portion of the machinery necessary to 
keep them running—as so many cogs in the wheels whose 
steady revolutions were necessary to grind out stipulated salaries. 
That agents are sentient beings, possessed of reasoning facul- 
ties, quick perceptions, and keen business instincts, does not 
appear to have been fully appreciated heretofore by the man- 
agers of companies. These worthy gentlemen, sitting in the 
luxurious easy chairs of the home offices, have been wont to 
regard it as a favor conferred when they appointed a man as 
agent of their companies, and to look upon him as a person to 
whom orders were to be issued at regular intervals, whose 
every act was to be criticised, and who was to be officially snubbed 
whenever the manager was troubled with an indigestion. 
Having thus made machines of the agents, it was to be expected 
that they would do machine work. The result is before us in 
the disastrous complications that have attended the business-of 
underwriting for the past few years. In the language of the 
circular issued by the Chairman of the Executive Committee of 
the Board: 

* An analysis of the business for 1878 shows that the average 
rate of premium for that year was lower than for any other year 
since 1865. Under this state of things had the losses of 1878 
been up to the usual average it could only have been by the 


merest chance had any company saved its own. As it was, a 
large number of companies re-insured their business, and retired 








from the field. With a greatly increased loss record, the cur- 
rent year shows no improvement in rates, and, as a result, other 
companies have withdrawn from business, and still others must 
follow their example or fail outright, unless a reform can be 
effected which shall render the business fairly remunerative to 
the capital invested in it.” 


The organization of agents into local boards, for the purpose 
of fixing rates and regulating the business in their vicinity, is the 
reform that is expected to work the desired revolution. If the 
plan is legitimately followed, success is almost certain to attend 
it. The agents, if left to themselves, will inaugurate the move- 
ment suggested, and, in their own interests, if not those of their 
companies, will maintain it. Agents are, as a rule, sensible, 
practical business men; they are better qualified to judge of the 
needs and requirements of the communities in which they live, 
and of what can and cannot be done, than the manager who is 
a thousand miles away, or the inevitable ** special” who drops 
in semi-occasionally. If the formation of local boards, and the 
general management of local business is left to the agents, they 
will, for self-preservation, ‘attend to it as intelligent, practical 
men usually attend to matters upon which their subsistence 
depends. In years past, when local boards were organized, the 
National Board laid down rules and regulations, the companies 
enforced others, the “ specials” had their say, and the conse- 
quence was that instead of the local organizations being con- 
trolled by the local agents, the agents found themselves to be 
simply so many puppets, dancing as some one at a distance 
pulled the string. As a natural consequence, the local board 
system was a failure, and those who attempted to control, not 
those who formed them, were responsible for the failure. As 
demoralization set in, the companies did what they could to 
augment it by ignoring the local agents to a great extent, and 
writing policies over their counters upon property within the 
agent’s jurisdiction, thus robbing him of the business that legiti- 
mately belonged to him. The agents retaliated by writing 
upon all sorts of risks for any rate or no rate, and, the demoral- 
ization being complete, the companies were obliged to accept 
them or do no business whatever. It would be difficult to 
imagine a worse condition than has characterized fire under- 
writing during the past few years. Agents have been discour- 
aged and dissatisfied, and unstinted grumbling has been the 
result. Ifthe company managers will now consent to permit 
the agents to do the managing for a time while they do the 
grumbling, we predict a better condition of things almost 
immediately. Give the agents a chance. Permit them to 
organize their local boards in such manner as is demanded by 
the exigencies of their situation. Do not establish a set of 
inflexible cast-iron rules, to be observed and enforced impar- 
tially and rigidly alike in manufacturing, commercial and 
agricultural districts, but permit the local agents, who know 
the requirements of their communities, to establish rules and 
rates that are applicable to the business transacted and the risks 
pertaining thereto. If any company does not like the rules laid 
down by the local board, let it retire from the field, but not 
attempt to dictate what others shall or shall not do. Local 
agents may be trusted to look out for their own best interests, 
and in doing this they best conserve the interests of their com- 
panies. The agents may be depended upon to so conduct their 
business as to bring them the most liberal returns; as they are 
paid by commissions, the more they make the more the com- 
panies make. Their interests are identical and inseparable. 
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As the agents are expected to furnish the means whereby the 
companies may live, they certainly ought to have a voice in 
deciding upon the methods to be enforced in obtaining those 
means from the public. As a disinterested party, we are in 
position to give to the companies similar advice to that given 
by a friend to the man who was walking his room at night in 
great tribulation of mind because he had a note due which he 
could not meet: ‘Go to sleep,” said this wise friend, “ and 
let the other fellow do the walking.” As the companies have 
made such a mess in managing the business, they should take a 
rest for a time and let the agents do the managing. 

In giving this advice we do not, by any means, wish to be 
understood as counselling the companies to surrender the con- 
trol of their business entirely to the agents. On the contrary, 
we recognize the fact that the men who furnish the capital for 
the transaction of any given business have the right to say how 
that business shall be conducted. But when they place the 
management of their affairs in the hands of others, and bind 
them down by inflexible rules, and constantly interfere with 
their management of the trust confided to them, it is they and 
not the agents who are responsible for disasters that may occur. 
What we desire to see is a more fraternal spirit developed 
between managers and agents. The managers should abate 
something of the arbitrary and dictatorial spirit that has con- 
trolled them in the past, take the agents into their confidence, 
counsel and advise with them, and be governed by them to a 
certain extent. Where local boards are formed, the companies 
should meet them in a fair and liberal spirit, sustaining them to 
the fullest extent in their efforts to reform the business, and 
encourage them, by word and deed, to maintain and enforce the 
true principles of insurance. A willing and hearty co-opera- 
tion of agents and managers is far more likely to bring about 
satisfactory results than the fostering of a spirit of antagonism 
between the two, as was done by the National Board in its deal- 
ings with local boards. There must be concessions on both 
sides to secure entire harmony, but, above all, there must be 
perfect good faith on the part of all interested, agents as well as 
companies, Without this, there can be no harmony and no 
recovery from present demoralization. 


THE PRICE CHARGED FOR LIFE INSURANCE. 


I. 

TABLE of mortality and rate of interest being designated 

by law as the bases upon which net values in this business 
shall be computed, and the age of the insured at the time the 
insurance is effected, being known—the ez cost of insurance 
upon these data is susceptible of direct calculation. The com- 
pany must, in addition, require that the insured pay the expenses 
and contingencies connected with his policy—leaving these 
out of consideration at present, we will endeavor to explain the 
manner in which net premiums provide the money for paying 
death losses. 

Assuming that the actuaries’ table of mortality and four per 
cent interest are prescribed by law as the bases upon which 
calculations of net values in this business shall be made, we find 
that at age thirty the not cost of insuring $10,000 for one year 
is $81.01 ; at age forty the net cost of insuring $10,000 for one 








year is $99.63; at age fifty it is $153.26, and so on. The net 
cost of insurance increases with the age of the insured. At 
age ninety-nine we find that the net cost of insuring $10,000 
for one year is $9615.38. 

The net annual premium at age thirty is $169.72. This 
insures the policy for one year. If a net annual premium of 
the same amount is paid at the beginning of the second policy 
year, the policy is insured for another year, and so on from 
year to year without increasing the amount paid at the 
beginning of each year, although the net cost of insurance 
is greater as the policyholder grows older. The net annual 
premium must at once begin to provide the fund necessary to 
enable the company to effect the insurance at the older ages 
without an increase in the premium charged. 


The law not only designates the table of mortality and rate of 
interest to be used in computing net values in this business, but 
it requires that a life insurance company shall hold the net value 
of every policy it has in force, and also prescribes the character 
of securities in which these trust funds shall be invested. 


In illustrating the manner in which net premiums furnish the 
company with money to pay death losses as they will occur, 
we will suppose that the 86,292 persons living at age thirty, 
as shown by the table of mortality, are each insured for $10,000 
—to be paid at the end of any year in which the ‘insured 
may die. The net annual premium is $169.72. Each of the 
86,292 pays the amount and is insured for one year. The 
policies of those who die during the year being payable at the 
end of the year, all of the 86,292 policies will be in force until 
that time. The legal net value which the law requires the com- 
pany to hold at the end of the first policy-year for an ordinary 
life policy of $10,000, issued at age thirty, is $92.93. This 
must be provided for out of the net premium paid by each 
policy-holder at the beginning of the year. ‘The amount that 
will, at four per cent, become $92.93 in one year is $80.36 ; 
and the company will, therefore, require each of these 86,292 
policyholders to pay this amount at the beginning of the year, 
to provide the legal net value which the law requires the com- 
pany to hold for the policy at the end of the year. At the end 
of the year the company uses the net value of the policy of each 
policyholder that died during the year in part payment of the 
$10,000 insured on his life. The remainder of this $10,000 is 
made up from that part of the net annual premium charged 
each policyholder living at the beginning of the year which was 
not required in providing the legal net value of his policy at the 
end of the year. ‘We have already seen that $89.36 of the net 
annual premium, $169.72, paid at age thirty, goes to provide 
legal net value. Therefore, we have $169.72 less $89.36 
= $80.36 = that part of each net annual premium paid at age 
thirty, which is not required in providing for the legal net value 
of the policy. This $80.36 paid to the company by each of the 
86,292 policyholders living at age thirty, will, when increased 
by four per cent, amount in the aggregate to $7,211,802.12 at 
the end of the first policy-year, This fund is used by the com- 
pany in paying death losses. The table of mortality shows 
that out of the 86,292 policyholders living at age thirty, the 
number of these that will die before age thirty-one is 727 ; divid- 
ing $7,211,802.12 by 727, we have, from this fund, $9,906.19 
for the heirs of each of the policyholders that died between age 
thirty and thirty-one—add to this the legal net value of the 
policy of each of these policyholders, and we have $9,999.12 
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72.594 


1874. 


Dividends 


lo 
Policyholders. 


$393,872 
209,863 
77,345 
38.194 
21,33! 
3,037,873 
122,271 


9,015 


= 


»585,370 
101,175 
10,951 
5,693 
163,874 
7,989 
28,010 
509,894 
53,532 
316,753 
230,811 
83,659 
26,018 
32,110 
2,992,411 
1,589,401 
48,390 
460, 383 
1,486,630 
694,016 
22,040 
274,389 
929,970 
36,678 
81,696 
39,719 
84,679 
35,034 
218,488 
148,731 
142,654 


520 





26.70 |/$78,657,349 $16,343,032 
| 


Ratio 


of 
Dividends 

to 
Premiums 
Received. 


$8.55 
19.58 
15.18 
6.77 
7-94 


44 


eet 


20 





Premiums 
Received. 


$4,009,144 
913,861 
484,723 
477,654 
247,343 
7,165,468 
713,526 
68,946 
7,999,991 
1,503,174 
857,076 
106,525 
741,666 
201,677 
584,127 
1,494,310 
1,323,871 
1,426,103 


1,137,069 


4,756,486 
292,344 


2,256,494 


2,730,150 
262,969 
1,215,710 
2,620,070 
658,583 
721,835 
208,546 
284,673 
463,202 
1,876,412 
929,304 
972,450 


47,309 





1875. 
| 
| Ratio 
—— | Divtlends 
| Received. 
$599,570 | $14.95 
121,524 13.29 
93,899 | 19.37 
39,499 | 8.27 
20,264 8.19 
2,543,557 35-49 
128,936 18.07 
9,487 13.76 
1,743,670 21.79 
119,220 7.93 
46,312 5.40 
5,420 5.09 
158,657 21.39 
10,350 5.13 
428 .07 
240,139 16.07 
61,788 4.67 
310,355 21.76 
229,888 20.22 
95,514 | 10.01 
33,641 | 9.47 
32,521 14.16 
3,539,664 22.49 
2,862,513 60.18 
51,986 17-71 
610,810 27 .@ 
1,369,955 | 21.6 
754,487 27-97 
17,275 6.5 
285,922 23.2 
641,723 | 24.) 
37,345 | 5-9 
101,046 | 13-9 
31,818 | 15.5 
80,573 | 28. > 
38,908 | 8. 
227,333 12.8 
102,532 11.3 
165,141 16. 
2 oo 
26. 


78 (365,367,340 $17,563,652 








E, 1869-78—_TABLE SHOWING THE PREMIUMS RECEIVED FROM 


[ENTEREN, according to Act of Congress, in the year 1879, by THE SpEcTATOR Company, in the office of the Librarian of Congress, at Washington.] 


Premiums 
Received. 


$5,072,826 | 
1,108,332 | 
506,547 
636,828 | 
281,584 
7,803,492 
762,388 
38,313 | 
6,790,761 
1,431,593 
1,396,445 
200, 307 | 
838,090 
189,562 
740,899 | 
2,573,700 
1,856,209 
1,697,097 | 
1,188,831 | 
609,970 | 
132,032 | 
267,359 
2,656,990 
5»554,122 
230,650 
2,715,202 
6,031,879 
3,113,546 
365,598 
889,049 


2,722,301 





| 868,852 | 
448,198 | 
237,541 | 
223,159 

286,441 

t 630,255 

845,611 

994,427 
51,780 











1871. 7 
| Ratio 
ces a 
Policyholders. | ~_ ae 
| Reccived. 
$704,128 | $13.88 
233,991 | 21.11 
50,872 | 10.04 
41,365 | 65 
15,487 | 5.49 
4,932,112 63.19 
99,509 | 13.05 
4,970 | 12.97 || 
1,065,550 | 15.69 
131,687 | 9.19 
250,025 | 17.90 
5,240 | 2.62 
199,175 | 23.76 
8,160 | 4.30 
107,448 14.50 
194,634 | 7.56 | 
289,767 | 15.61 
387,485 22.83 
152,017 12.79 
42,485 | 6.97 
12,089 9.16 
20,423 7.64 
3,365,495 | 26.59 
2,480,439 | 44.66 
44,950 | 19.44 
480,070 | 17.68 
849,679 | 14.09 
497.072 | 15.96 
Nil | 
283,330 31.87 || 
667,904 | 24.53 
109,089 | 29.58 
51,400 | 11.47 
24,232 10.20 | 
48,408 21.69 | 
11,209 3.91 
350,284 | 21.49 | 
312,347 36.94 
105,821 10.64 
5453 | , 10.53 | 


| 


| 
| 
| Premiums 
Received. 


| 


a 


| $4.787,915 


| 1,172,655 


45,813 


7,426,862 





1,525,699 
1,337,830 
221,251 


840,361 





197,357 
1 727,689 
2,731,083 
2,774,273 
1,635,674 
1,320,422 

704,916 

166,128 





286,248 
14,386,864 
5,344,939 
263,610 


ay{ ees 


2,939,597 
316,360 
888,961 

2,942,490 
894,718 
477,197 
235,322 
303,055 
572,072 

1,719,566 

1,080,059 

1,032,413 


82,416 





| 


5 988,766 $18,635,801 


1872. 


Dividends 


to 
Policyholders. 


466,180 
157,502 
364,141 
186.510 
60,640 
14,369 
28,883 


43,333 
463.383 
781,603 
449,372 

20.000 
467,485 
995.443 

80,910 

60,330 

42,268 

55,691 

27,608 
295,744 
214,949 

109,096 


8,757 


24.52 $80,336,976, $18,628,611 


Ratio 
of F 
Dividends 
to 


Premiums 
Received. 


$21 


19. 


-97 
50 
11.22 
.OI 
.79 
7.66 


10. 


Premiums 
Received. 


7,631,538 
783,266 
57,304 
8,541,695 
1,607,291 
1,181,919 
233,213 
835,684 
199,367 


662,745 


N 


145,135 


NO 


_ 


,201,394 
866,112 
233,151 
318,981 
818,889 
5,402,159 

270,984 
2,440,531 
6,131,522 
2,952,464 

285,363 
1,010,314 
2,965,442 
934,965 
579,488 


1,670,205 
1,148,625 
1,042,927 

88,118 


219,042 


596,318 | 


1873. 


Dividends 
to 


Policyholders. 


$621,326 
218,853 
63,972 
68,135 
19,988 
3,107,010 
181,144 
7,779 
1,844,612 
159,943 
112,129 
6,550 
176,184 
8,114 
101,432 


438,080 


9,131 | 


332,629 | 


198,811 
71,217 
18,457 
45,058 

8,397,676 
1,798,767 
44,668 

409,615 

835,637 

560,181 
33,853 

370,721 


1,070,456 


58,817 


72,246 


72,466 


31,725 


224,053 | 


299,329 
136,574 
3,875 


Ratio 


of 
Dividends | 


to 


Premi 


ums 


Received, 


$12 


ty 


2! 


14. 
47. 
33: 


16. 


13. 


18 


4 


.89 
61 
33 
C9 
.03 
wt 
.13 
-57 


-59 


95 
-49 
81 
.08 
.07 
.30 
74 | 
-43 


vi 
vi 


13 
13 
29 
.48 
78 
63 


-97 


.06 
.09 


-39 


Premiums 
Received. 


$4,607,642 
1,071,794 
509,665 
563,876 


268,735 


61,310 
8,227,299 
1,561,408 

916,504 
132,783 
781,127 
191,241 
667,728 
1,971,358 
1,731,870 
1,531,264 
1,207,080 
1,142,478 
315,970 
244,882 
15,651,078 
4,913,008 
288,379 
2,397»447 
6,414,455 
2,839,270 
312,864 


659,53! 
216,489 
322,699 
442,464 
1,850,161 
982,662 


1,007,130 


72.594 


1874. 


Dividends 


lo 
Policyholders. 


$393,872 
209,863 
775345 
38.194 
21,331 
3,037,873 
122,271 
9,015 
1,585,370 
101,175 
10,951 
5,693 
163,874 
7,989 
28,010 
509,894 
53,532 
316,753 
230,811 
83,659 
26,018 
32,110 
2,992,411 
1,589,401 
48,390 
460, 383 
1,486,630 
694,016 
22,040 
274,389 
929,970 
36,678 
81,696 
39,719 
84,679 
35,634 
218,488 
148,731 
142,654 





23.19 | $83,379,489 [$22,264,442 











} 


26.70 ||$78,657,349 [$16,343,032 


Rat 10 
of 
Dividends 
to 
Premiums 
Received. 


$8. 


19.58 


55 


15. 
6.77 
7-94 


40.44 


25.86 








AN 





1875. 

Ratio 
Premiums Din — DinLends 
Received. — Policyholders.| pyesiums 
Received. 
$4,009,144 $599,570 | $14.95 
913,861 121,52 13.29 
484,723 93,899 19.37 
477,654 39,499 8.27 
247,343 20,264 8.19 
7,165,468 2,543,557 | 35-49 
713,526 128,936 18.07 
68,946 9,487 13.76 
7,999,991 1,743,670 21.79 
1,503,174 119,220 7.93 
| 857,076 46,312 5.40 
106,525 5,420 5.09 
741,666 158,657 21.39 
201,677 10,350 5-13 
584,127 428 .07 
1,494,310 240,139 16.07 
1,323,871 61,788 | 4.67 
1,426,103 310,355 | 21.76 
1,137,069 229,888 | 20.22 
954,552 95,514 | 10.01 
355.194 33,641 | 9-47 
229.576 32,521 | 14.16 
15,731,970 | 3,539,664 | 22.49 
4,756,486 | 2,862,513 60.18 
292,344 51,986 17.71 
2,256,494 610,810 | 27.07 
6,337,257 | 1,369,955 | 21.6 
2,736,150 754,487 27.97 
262,969 17,275 | 6.5 
1,215,710 285,922 23.82 
2,620,070 641,723 | 24.49 
658,583 37,345 | 5 q 
721,835 101,046 | 13-9 
208,546 31,818 | 15.5 
284,673 80,573 | 28.> 
463,202 38,908 | 8.3 
1,876,412 227,333 | 12.R 
929, 304 102,532 11.4 
972,450 165,141 16.3 
47,309 2 . OY 
(365,367,340 $17,563,652 | 26.9 


Ratio 
. Divilends 
to 

7S: | Premiums 

Received. 
70 | $14 95 
24 13.29 
9 19.37 
99 8.27 
54 8.19 
57 35-49 
36 18.07 
37 13.76 
79 21.79 
20 7-93 
12 5.40 
20 5.09 
37 21.39 
50 5.13 
28 07 
39 16.0 
88 4.67 
55 21.76 
88 20.22 
14 10.0! 
41 9.47 
21 14.16 
64 22.49 
13 60.18 
86 17.71 
10 27 .7 
55 21 6 
87 27.7 
75| 6.9 
22 23.22 
23 24.4) 
45 5.¢ 
46 13-9 
18 15.D 
73 28.3 
| 8.9 
33 | 12.R 
32 11.G 
41 16.8 
2 oo} 


Premiums 


Received. 


$3,588,759 


760,796 


443,201 | 


432,612 
252,847 
6,725,120 
532,190 


78,862 


760,291 
94,644 
634,003 
209,391 
403,488 
1,507,992 


1,486,995 


194,543 


5,136, 


703 
4,670,871 
275,843 
1,996,287 


5,866,037 


nN 

wu 

vi 
oo 
* 
N 


436,798 


52 26.8 $69,694,645 





1876. 
| 
| Dividends 


to 
Policyholders 


$626,790 
94,658 
gt ,948 


3, 187 


250,3 3 
19,7 


29, 


> 
2 


$16,340,458 


1877. 

| Ratio Pigrie yes 
| Dividends || Premiums | Dividends | pinthends 
ee. i a... Aa 
| Received. Received. 
$17.46 || $3,213,871 $560,895 $17.42 
12.44 588,701 63,920 10.86 
20.75 415,749 103,634 24.93 
11.14 333,080 39,897 11.98 
5.26 238,802 1,946 81 
36.59 | 6,494,91¢ | 2,511,776 38.38 
13.61 || 467,069 126,683 16.52 
13.39 67,323 9,040 13.43 
24.12 7,066,650 1,745,106 24.69 
10.86 1,300,627 169,681 13.C5 
5.55 693.282 39,576 5.71 
6.23 84,247 6,527 7-75 
23.30 570,202 120,004 21.05: 
5.63 211,847 14,279 6.74 
8.51 353,019 51,034 14.43 
16.59 1,491,621 254,671 17.07 
1. 33 875,939 20,844 2.38 
22.64 | 1,169,390 290,439 24.84 
24.27 958,094 220,890 23.06 
10.30 737,129 16,117 2.19 
9.71 308,262 28,482 9.24 
14.97 154,033 8,826 5-73 
24.46 || 14,030,153 3,568,162 25.43 
33.95 | 4,508,316 = 1,540,375 34.17 
17.84 241,877 52,422 21.67 
23.56 2,002,040 517,470 25.85 
24.02 5,722,264 1,44C,936 25.18 
32.17 2,292,341 879,726 27.50 
13.89 333,480 12,545 | 3-76 
28.10 1,163,554 230,953 | 19.85 
25.37 1,579,104 335,981 | 2! .28 

sect ences | Miata | 

14.71 769,606 126,161 | 16.39 || 
16.49 | 176,416 29,279 16.59 
25.39 | 271,653 75,962 | 28.07 
8.76 | 508,484 | 2,435 6.38 
18.01 | 1,430,450 182,006 12.72 
11.77 || 885,342 | 187,703 | 21.20 
20.44 | 983,839 170,246 | 17 .30 
picaipas | 35,768 Nil | eee 














23.44 | $64,729,143 [$15,786,629 


1878. oe 
Ratio | 
Pini 1 — Dividends || Premiums 
Received. | Policyholders. Preto: || Received: 
| Received. | 
-| 
$2,762,721 $522,979 $18.93 | $43,216,603 
434,241 4245 | 98 | 9,393,359 
282,089 102,785 26.90 4,726,795 
245,645 32,554 13.25 5,285,080 
194,381 433 -22 || 2,408,654 
6,249,134 | 2346138 | 37.54 || 72,660,775 
429,689 9,194 2.14 || 6,879,531 
53,158 7,652 14.39 523,508 
6.543.751 | 1,628,065 24.88 || 72,208,159 
I,230,720 157,597 12.81 14,285,547 
511,505 26,892 | 5.26 | 9,915,737 
72,383 7.729 | 10.68 | 1,439,146 
492,355 110,077 | 22.36 | 7.479488 
166,900 5,221 | 3.13 1,855,200 
323,170 57,611 17.83 | 5,806,7 3° 
969,122 148,843 15.36 | 22,829,402 
239,088 261 11 15,088,133 
1,069, 308 272,264 25.56 | 14,868,461 
834,806 194,807 23.34 | 11,041,895 
531,779 1,718 .32 7,060,972 
250,764 23,566 9.39 || 2,261,407 
38,238 295 -77 || 1,991,790 
13,092,720 3-555,462 27.16 |143,972,886 
4,044,271 1,487,595 36.78 | 50,289,748 
231,643 49,706 21,46 | 2,457,421 
1,680,023 505,252 30.07 | 23,454,092 
5,689,552 | 1,555,675 27.52 | 59,743,022 
1,984,578 719,562 36.26 | 27,661,720 
303,895 9.173 3-02 | 3,231,913 
1,084,028 221,381 20.42 9,938,438 
1,309,558 242,842 18.54 | 23,566,947 
246,487 | 27,359 11.09 
763,004 134,812 17.67 | 5,887,425 
147,867 25,529 17.26 1,907,062 
271,090 78,092 28.81 | 569,728 
461,192 25,642 5.56 3,780,763 
1,305,286 21,850 1.67 | 16,121,936 
706,137 39,960 5.66 | 8,812,954 
955,261 169,144 17.71 | 10,148,605 
28,378 Nil 517,435 | 
| antl 
24.39 ||$58,338,617 ($14,529,962 24 


AND DIVIDENDS PAID TO, POLICYHOLDERS. 














| 


Total. 


Dividends 


to 
Policyholders. 


$6,690,120 
1,512,047 
775,919 
496,296 
119,752 
27,885,789 
946,461 
68,898 
14,668,465 
1,565,408 
918,765 
52,071 
1,671,269 
75.753 
732,384 
3,401,829 
218,187 
3,154,540 


2,056,281 


197,958 
205.703 
40,627,200 
18,123,212 
456,764 


5,108,344 


N 


12,323.75 
5,717,167 
166,358 


2,725,043 


6,078,951 | 


817,138 | 


254,529 | 


647,959 
258,321 
2,598,063 
1,600,516 
1,578,261 
19,207 


.go | $708,288,473'$167,019,950 


Ratio 


of 
Dividends 


to 


Premiums 
Received. 


$15 
16. 


.48 


16.42 
9. 
4. 

38. 

13. 

13. 


20. 
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with which to pay each death loss. The deficiency of eighty- 
eight cents in paying the $10,000 insured is caused by the 
omission of a fraction of a cent in the net premiums charged. 
This, however, is usually more than made up by the charge 
the company makes to provide for contingencies. The legal 
net value of the policy of each policyholder who is living at the 
end ot the year is held by the company. 

If the policyholder does not pay the annual premium at age 
thirty-one, the insurance ceases; but if he does pay it, he is in- 
sured for one year from that time. We will suppose that each 
of the 85.565 living at age thirty-one pays his annual premium 
at that time. The net value which the law requires the com- 
pany to hold for each of these policies at the end of the second 
policy-year is $189.02. The legal net value the company held 
for each of these policies at the end of the first policy-year was 
$92.93 ; this, increased by four per cent, will become $96.65 at 
the end of the second policy-year, which leaves $92.37 of the legal 
net value, $189.02, at the end of the second policy-year to be 
provided for out of the net annual premium paid at the begin- 
ning of this year. The amount which will, at four per cent, be- 
come $92.37 in one year, is $88.82. Therefore the company re- 
quires each of these policyholders, at age thirty-one, to pay 
$88.82 to provide legal net value for the policy at the end of 
the year. The net premium $169.72 paid by each policyholder 
at the beginning of the second policy-year supplies this $88.82, 
and leaves $80.90 of this premium, which the company will 
use at the end of the year in part payment of the policies of the 
734 policyholders who will die, as shown by the table of mor- 
tality, between age thirty-one and thirty-two. This $80.90 
paid at age thirty-one by each of the 85,565 policyholders then 
living will, when increased at four per cent, become $7,199, 
196.84 at the end of the year. Divide this by 734, and we have 
from this fund, $9,808.17 for the heirs of each of the 734 policy- 
holders who died between age thirty-one and thirty-two. Add to 
this the legal net value, $189.02, of each of these policies at the 
end of the second policy-year, and we have $9,997.19 for the heirs 
of each of the policyholders who died in the second policy-year. 
The deficiency in this case, like that at the end of the first policy- 
year, arises from disregarding a fraction of a cent in the net 
premiums charged. The legal net value of the policy of each 
policyholder living at the end of the second policy-year is held 
by the company. 

In like manner, at the beginning of each succeeding year, 
find the net value which the law requires the company to hold 
for the policy at the end of that year; then determine what part 
of the net premium paid at the beginning of the year must be 
added to the net value then held by the company in order tha 
this fund, when increased by four per cent, will become equa 
to the requisite legal net value at the end of the year. Afte 
this net value has been provided for, the remainder of the ne 
annual premium paid at the beginning of the year will go, at thé 
end of the year, in part payment of death losses in that year. 

After the policy has been in force for quite a number of years 
the whole of the net annual premium paid at the beginning of th 
year will not be sufficient to pay death losses in that year, bu 
it will be found, in this case, that when the whole net annua 
premium is added to the legal net.value then held by the co 
pany—and this fund is increased by four per cent—it wi 
become, at the end of the year, sufficient to provide the requisit 
legal net value for the policy at that time and leave enough t 
pay the death losses—so that the legal net value held by th 
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Grant used. If some of the other life companies could puta 
little more of their money into western investments, their ratio 
of dividends to policyholders might more nearly approximate 
that of the Connecticut Mutual. The fact that this company 
has, through the years of business depression, when life insur. 
ance generally has suffered a loss of business, maintained a 
liberal policy with its patrons, making them returns that could 
not fail to be most gratifying, at the same time adding to the 
value of its assets, indicates a wise and judicious management, 
and a recognition of the fact that the business belongs to the 
policyholders and not to the officers. It is very evident from 
these figures that extravagant salaries and reckless expendi- 
tures have not entered into the management of the company; 
on the contrary, prudence and economy must have been largely 
exercised to obtain results so manifestly in the interests of the 
policyholders. 

We have taken occasion heretofore to call attention to the 

/management of the Life Association of America, located at 
St. Louis, which has just been wrecked, according to our 
prediction. In doing so we have pointed out facts that in- 
dicate that the management was conducted, apparently, more 
in the interest of its officers than its policyholders. The table 
we print herewith very clearly shows that, whatever profit the 
officers may have derived from the business, the policyholders 
certainly have received but little. Out of an aggregate of $15,- 
088,133, received in premiums during ten years, there was re- 
turned as dividends to policyholders the paltry sum of $218,189, 
the ratio being 1.45. Compare this percentage of dividends to 
the ratio of 38.38 made by the Connecticut Mutual and the 
difference between a personal management and one conducted 
in the interests of policyholders becomes at once apparent. 

In the list of forty companies which we give we have not in- 
cluded either those which commenced business during the past 
ten years or those which transacted business part of the time 
and retired. In justice to some of the younger companies, like 
the Equitable, of New York, that has grown so rapidly in public 
favor, it should be stated that the older companies have several 
advantages over them. They receive. for instance, large sums 
in premiums upon which they pay no commissions, and, havy- 
ing estab’ished reputations, their expenses are naturally less. 
While, therefore, they do not make quite so good a showing 
in the matter of dividends to policyholders, they may, at the 
same time, exhibit an activity and close adherence to the 
rue principles of life insurance that entitles them to equal 
onsideration with the other companies, and make them fully 
ps deserving of public confidence. } 

The vast sum paid by the péople of this country for life 
nsurance premiums certainly is not indicative of any lack 
f confidence in the system of life insurance. The _princi- 
bles underlying it are recognized to be sound, philanthropical 
nd benevolent ; whatever of distrust regarding it has been en- 
ertained has been a distrust of men and methods, not of princi- 
bles. That men have been found recreant to the trust reposed 

them by the people has formed no peculiarity of the life in- 
urance business. Unscrupulous persons are not wanting who 
re ready to rob the people at any time, and from any point of 
antage. But, wherever the business has fallen into the hands 
f honorable men, the public has reaped benefits from life insur- 
nce that were not attainable from any other source. No other 
usiness enterprise admits its patrons to a participation in its 
brofits to so great an extent. If one buys a barrel of flour, he 
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simply gets the flour, and the seller enjoys all the profit; but, if 
one buys life insurance, he not only obtains his insurance, but 
is admitted to partnership with the seller and divides with him 
the profits of the business. But it is seldom that this view of 
the case presents itself to a person seeking life insurance. With 
him it is not a question of profits, but he is animated by that 
holiest of sentiments—a desire to provide for the support of those 
dependent upon him after his death. To this end he wants 
“assurance made doubly sure,” and hence should exercise the 
greatest caution in selecting the company in which to insure. 
This, unfortunately, has not been done, and, as a consequence, 
many fraudulent companies have come into existence, flourished 
for a time and disappeared, leaving behind a long list of victim- 
ized policyholders. If persons insuring their lives would exer- 
cise the same degree of care and business prudence in select- 
ing a company in which to insure that they would in selecting 
a savings bank in which to deposit their savings, the number 
of victims of fraudulent companies would be very much re- 
duced. There are, however, comparatively few of this class of 
companies left, the hard times of the past few years having 
proved the truth of the Darwinian theory as applied to life in- 
surance, ‘the fittest only survive.” The general revival of 
business of all kinds is being felt in life insurance, 
and the volume of business, we are assured, is steadily increas- 
ing. There is, therefore, every reason for believing that the 
premium receipts for 1879 will exceed those of last year, and 
we trust that the business will be more satisfactory in every 
way, both to the companies and their policyholders. 


FUTURE PROSPECTS OF FIRE INSURANCE. 


HE most encouraging feature in the outlook for fire insur- 

ance lies in the endorsement that the Underwriters Union, 
recently formed at Chicago, meets on all sides. This Union is 
intended to correct some of the abuses that have sprung up in 
the business, which abuses have tended to render underwriting 
anything but profitable during the past few years. While 
many are skeptical as to the ultimate success of the Union, all 
connected with fire insurance wish it well, and hope it will 
accomplish all it aims todo. At the last annual meeting of the 
National Board, that organization voted to lay itself upon the 
shelf for the present, and not to interest itself in fire insurance 
matters beyond looking after the arson fund and aiding the 
Superintendent of the Census in obtaining statistics regarding 
underwriting in this country. Itis unfortunate that the National 
Board has not more confidence in its own capacity, but the 
members are, doubtless, the best judges of that. They admit 
that they are unequal to dealing with the business as it has been 
presented to them during the past few years, and have, there- 
fore, resolved to lie dormant for a time. Whether they will ever 
arouse from their slumbers and revive the National Board, is 
extremely problematical. The members know each other, 
through long’ association, too well to harmonize; while their 
interests are identical, their individual ambitions are widely 
divergent. Jealousy, suspicion and lack of confidence in each 
other among the members brought discord into the Board, and 
finally robbed it entirely of all influence for good that it ever 
possessed. Nothing but a great disaster in which all are inter- 





ested will unite them again in a common effort to direct the 
business of underwriting in accordance with principles calcu- 
lated to secure the best results to all. But there are others 
identified with the insurance interest who still believe that good 
can be brought out of a combination of interests; that under- 
writing, to be successful, must be govered by certain principles 
and rules; and that the success of the business as a whole de- 
pends upon the observance of these principles and rules by all. 
Hence the organization of the Underwriters Union, which pro- 
poses to take up the work abandoned by the National Board, 
and endeavor to secure that unity of action and harmony of 
interest which the Board was unable to obtain. The difference 
between the two organizations lies principally in the fact that 
the National Board is composed of the managers of the com- 
panies, while the Union originated among the agents and prac- 
tical workers in the field. While the companies have suffered 
largely of late from the abuses that have grown up in the busi- 
ness, the agents have been seriously victimized also by the 
unhealthy competition that has prevailed. The wholesale cut- 
ting of rates that has been indulged in has reduced their com- 
pensation very materially, and tended greatly to discourage 
them. It is at their motion that the Union was called into 
being, and to which forty companies—those that do the largest 
agency business—have given in their allegiance. The Union 
has declared that no business will be taken at less than last 
years’ rates under any consideration ; that local agents shall be 
encouraged to organize local boards for the purpose of establish- 
ing fixed tariffs in every locality; and that fifteen per cent 
shall be the maximum of commissions paid to agents. The 
formation of local boards is the main feature in this pro- 
gramme relied upon to bring about the reforms desired. 
The National Board attempted to organize similar boards, but 
failed because of the dictorial manner it assumed toward the 
agents, and the inflexible rules it laid down for their observance. 
It is to be expected that the Union will develop a wiser policy, 
and leave the local boards to manage insurance matters in their 
own localities after their own manner, so long as they do not 
encroach upon the vested rights of the companies. These are 
the capitalists whose money is at stake, and it is, of course, 
their right and duty to insist that their money shall not be 
recklessly jeoparded by either agents or local boards. But so 
long as they entrust the management of their affairs to agents, 
those agents ought to be sufficiently trusted for the companies 
to place the management of details in their hands. The com- 
panies have a right to say what is the minimum price at which 
they can safely do business, but when they ask agents to go be- 
yond this and obtain rates for them which shall bring them a 
profit, the agents are entitled to a voice in the matter, and 
should be permitted to arrange their schedules in accordance 
with the demands of the communities fram which they are ex- 
pected to obtain premiums. This, as we understand it, is what 
the Underwriters Union proposes to do—to permit local boards 
to manage their own affairs in their own way so long as they 
do not trespass upon the inherent rights of the companies. If 
this policy is accepted by the companies and adhered to in 
good faith, it cannot fail to be productive of much good. Hav- 
ing the endorsement of forty companies, it certainly promises 
well. It should have the hearty support of all companies both 
East and West. 

But the companies must work a revolution in their practices 
to a considerable extent if the reforms they are all so anxious 
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for are to be accomplished. They must, for instance, abandon 
the practice of writing policies over the counter of the home 
office at a less rate than has been offered by the local agent resi- 
dent where the risk is located. If the local board of St. Louis 
establishes a tariff which it deems equitaole and fair, it should 
not be possible for propertyowners to send to New York 
brokers and obtain their policies for a less rate than offered by 
the local board. Yet this practice has been quite common, and 
has done more than any other one thing to demoralize the 
agents and the business. Local agents should, also, have credit 
for all business done by their companies within their jurisdic- 
tion. If a railroad company, for instance, insures its property 
along the entire length of its road in one agency, the agents at 
the various stations should have credit for that portion of the in- 
surance that belongs in their respective districts. The same rule 
should hold good regarding large manufacturing establishments, 
whose owners ignore the local agent by insuring directly with 
the companies. The local agent should receive an equitable 
portion of the commission on the premiums paid. Yet com- 
panies have encouraged insurers to evade their local agents by 
giving them a rebate equal to the agents’ commissions, on condi- 
tion of their insuring direct with the home office. The agent is 
expected to watch over such property, to report upon it, and to 
generally look after the interests of his company in connection 
with it, and should have credit for his services. Ifthe rule was 
made general in its application, no hardship would attach to it, 
but agents would be greatly benefited and encouraged. How- 
ever, the Underwriters Union may be safely trusted to protect 
the interests of agents in all matters of detail. With the earnest 
and honest co-operation of companies, the new movement 
will be a success; but if bad faith creeps in, as it did into the 
National Board, the new Union will prove as conspicuous a 
failure as that has been. 








CONTRIBUTED PAPERS. 


DANGEROUS INVENTIONS. 


VERY underwriter will agree with The Boston Gazette when it 
speaks so wisely and well: “It is a singular fact that a great 
number of our modern inventions are dangerous inventions.” This 
need not be a matter of surprise if we remember that inventors are 
not, and do not claim to be, skillful as chemists or underwriters. Pat- 
ents are granted in many cases to those who know that coal will burn 
in a stove, but they do not know why that same coal should burn when 
damp and stowed away in the hold of aship. Inventorsand underwriters 
do not think alike ; the former are mostly concerned about their profits, 
while the latter pay more attention to their losses ; but, as we are, to so 
large an extent, dependent upon each other in the matter of profit and 
loss, it is a question for the underwriter to consider how many of these 
dangerous inventions may be allowed without some kind of a protest. 
In a large store in New York I saw a glass case, of formidable di- 
mensions, filled with articles made of celluloid, and on noticing that 
the goods were christened with a high-sounding name, I asked why the 
name was changed. The reply was that “celluloid was not used in 
their manufacture.” I told the gentleman in charge that such an an- 
swer might suit those who knew nothing about celluloid, when he 
frankly admitted that a change of name had become a necessity. A 
short time ago a celluloid man took exception to some statements I 
made in an article on this substance, which appeared in the February 





number of THE SPECTATOR. He maintained that “celluloid is only 
cotton and camphor, chemically combined (he quite forgot to say that 
the cotton used was gun cotton), “that it is not at all dangerous or ex- 
plosive, and he would prove it.”” Some months have elapsed, but the 
proofs have not come to hand. About the middle of May, a learned 
man of Boston, who described himself as “a dealer in the article,” 
wrote to the editor of The Saturday Evening Gazette, complaining of 
some remarks made respecting the dangerous character of celluloid, and 
he also affirmed that interested parties were doing all they could to in- 
fluence the public against the use of celluloid, but without avail. The 
“dealer in the article” also sent what he said was a report from Prof, 
C. A. Seeley, to the effect that“ celluloid resembled resinous woods, 
hard rubber, sealing wax, sulphur, camphor, etc. It is not ignited by 
sparks ; it is not all liable to spontaneous combustion ; it does not burn 
explosively.” To all this the editor replied as follows : 

Upon reading the foregoing, I was almo t tempted to believe that 
certain tests I had made two or three years ago, when celluloid was a 
less-known article than it now is, were not to be depended upon, and 
that, after all, it might be made from simple cotton, instead of gun 
cotton; so, for the purpose of verification, | made a purchase of a cel- 
luloid outfit. * * * A convenient model was found, upon which 
the celluloid shirt-front was placed, with the collar properly adjusted, 
and, having lighted a fresh cigar, it was allowed to drop in such a 
manner as it naturally might between a man’s vest and his shirt. There 
was, it was true, no outburst of flame, but where the fire came in con- 
tact with the celluloid, it did burn with a sudden gush of smoke, and, 
what is more, with intense heat, so that the writer is thankful he was 
not celluloidally apparelled. By applying a match to the collar, a blaze 
was elicited, which can only be correctly described by the term, “ pyro- 
technic.” Tosay that it burned just as a paper or a linen collar would 
burn would be like comparing the inflammability of whale oil with that 
of naphtha. Asa means of bringing about a retrenchment in laundry 
bills, celluloid is, no doubt, a useful article ; but that it is a safe article 
can only be said of it in a world where fires do not exist. 

This testimony as to the dangerous nature of celluloid may be con- 
sidered impartial and reliable. Years ago, cellulose, or the woody fibre 
of plants, wascompletely dissolved in an ammoniacal solution of the 
oxide of copper, and articles made from this material were claimed to 
be of great practical value, and were without any of the dangerous 
properties contained in celluloid. 

An English paper contains an account of another invention used in 
many a study: 

“Not long ago a gentleman was sitting at a table in front of the 
window. The table was covered with morocco leather, on which stood 
one of the glass paper weights often used, composed of four balls, one 
resting on the other. Suddenly a thin column of smoke rose up from 
the desk, and it was found that the paper weight had acted as a burn- 
ing glass, and had set the desk on fire. This happened when the sun 
had little power, but if the rays of a July sun had been concentrated on 
some light material, in all probability there would have been a fire of 
some importance, with the usual verdict returned, “ Origin of fire 
unknown.” 

Care should be taken that glass paper weights which are powerful 
burning glasses, should not be placed in such a position that the direct 
rays of the sun can fall upon them. 

There are those who assert that only a moderate amount of heat can 
be procured from a burning glass ; but any amount of heat may be ob- 
tained when they are made of sufficient capacity. One was made and 
used during the last century, which was convex on both sides, and so 
powerful that all sorts of woods were fired by this instrument ina 
moment, and water in a small vessel boiled almost immediately.’’ It is 
more than probable that Pardee Hall and other establishments of a 
similar character, have been set on fire by the direct rays of the sun 
coming in contact with some apparatus constructed of glass and left 
near a window. 

Kerosene oil stoves may be regarded as dangerous inventions of the 
first class, highly recommended by the maker, but they should be con- 
demned by every insurance man in the land. 

The heating of buildings by steam is a modern invention, but one of 
the most costly devices which has appeared in our time, as underwriters 
know to their cost. The first large building near London, in which I 
saw the pipes used for conveying the steam to every room, was con- 
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structed for an American firm, hailing from Newark, N. J. It was 
erected at great cost and in a substantial manner. No one would have 
supposed to look at the solid brick walls that in a few months that 
splendid building would become such an easy prey to the flames. But 
the fire once started gained such headway, that nothing could be 
saved, and the insurance companies interested were not long in coming 
to the conclusion that heating buildings by steam was to say the least 
of it, “a very dangerous invention. E. B. 





MISCELLANY. 


INSURANCE IN FRANCE. 


ULY 29 a proposition was submitted to the French Chamber of 
Deputies, having for its object the assumption by Government of 
the business of insurance. This proposition was endorsed by Deputies 
Vacher, Lecherbonnier, Tondu, Meyet, Martin Nadaud, Pierre Blanc 
(Savoie), Rubillard, Le Monnier, Horteur, Chaley, Gatineau, Teissédre, 
Baury, Mas, Garrigat, Caze, Moreau, Tiersot, Boudeville, Labuze, 
Parent (Savoie), Ferrary, David (Indre), Lecomte (Indre), Codet, Las- 
baysses, Le Faure (Amédée), Bouteille, Maigne (Jules). Le Moniteur 
des Assurances gives the report entire as presented to the Chamber, 
and editorially criticises and opposes the proposition. As the report 
throws much light upon the business of insurance in France, we trans- 
late and print in this number so much of it as relates to fire insurance, 
reserving, for future publication, that portion relating to insurance 
against hail, inundations, etc. 


Chamber of Deputies, Fuly 29, 1879.—Proposition of Law for the 
Establishment of a Service of State Insurance. ' 


GENTLEMEN: Agriculture, in view of which, principally, this proposi- 
tion of the law has been prepared, submits yearly to considerable losses, 
adding indirectly to the fiscal charges which it supports. Fires, hail, inun- 
dations, the mortality of live stock, come periodically as a tax upon 
territorial property, inflicting upon it an injury, figured annually at several 
hundreds of millions. 

If we consider that we live in a country where the property is divided 
to that point, that at the present time the taxable capacity of France, re- 
presented by sixteen millions of landed shares, is divided between eight 
millions and upwards of freeholders, we see at once that it is upon the 
small property that the scourge weighs most heavily. In England, where 
the soil is the property of less than 200,000 individuals, almost all at the 
same time landholders, fundholders, and manufacturers, when either hail, 
inundation or drought has destroyed ocr injured their land revenues, 
there remains for them to live upon, during the year, the revenue from 
their tenant-houses, their coal mines, their mines, or their incomes. In 
France, what is there left to the owner of a field of less than one hectare— 
and there are three millions in this category—when hail or frost has devas- 
tated the field of grain, or the square of vines, which is the support of the 
whole family, or if fire devour the roof which shelters them? Here the 
loss is irretrievable and without compensation. He will be told that 
there remains to him the resource of insurance. But insurance is not 
accessible for small property. The rich proprietor of Paris pays only ten 
centimes per 1000 for his real estate, built of stone and covered with slate 
or zinc; the cultivator or person of small property of the departments of 
Correz, Creuse, Aveyron, or the poor and mountainous departments pays, 
or rather would be obliged to pay did heinsure, eight francs per 1000 for his 
thatched house ; that is to say, eighty times dearer than the Paris proprietor, 
and in certain departments, la Haute-Vienne, les Hautes-Alpes, les deux 
Savoies, the premium upon risks amounts to fifteen francs per 1000— one 
hundred and fifty times dearer than in Paris. For harvests, it is much 
worse, the premium of insurance upon dwelling-houses being eight 
francs per 1000 ; for rural buildings, containing crops, it is from eight, 
ten, fifteen, to sixteen francs per 1000, For standing crops it is higher 
still. In the departments the most exposed to hail,—and we will esta- 
blish further that they are the poorest,—the premiums of insurance against 
hail is fifteen, eighteen and twenty francs per 1000 when there is the question 
of cereals ; and for the vine the premium mounts to eighty francs per 1000. 
One sees here how urgent it is to do something for the person of small 
property, who, in consequence of the exorbitant tariffs of the insurance 
companies, is, in fact, excluded from the benefits of insurance. Insurance 
as practiced is not made for the poor. 

The administration has drawn up at the close of each financial report 
the return of the losses in the departments occasioned by the accidents 
which we have just enumerated. These returns, drawn up by prefec- 
toral authority, are at once verified on the premises, ani controlled by the 
agents of the direct taxes to serve as basis to the distribution of special 
reliefs placed at the disposal of the prefects, as well as the reduction of 





taxes granted to those who have sustained losses. It is these official re- 
turns, published each year by the Minister of Agriculture and Commerce, 
which we have consulted, to strike the balance of losses occasioned to 
our territorial wealth by disasters. For the period of 1871 to 1876 the 
losses are figured at the following numbers, representing the yearly aver- 


39,000,000 francs. 
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Thus, each year, public wealth suffers a loss of 345,000,000 francs, a loss 
sustained for the greater part by the agricultural districts. This loss is 
not always so great ; some years it is less ; but it never sinks below 200,- 
000,000 francs, and some years it reaches nearly 500,000,000 francs. For 
example, 1855, when the official figures stated the losses at 456,000,000 
francs, and as our statistics rest upon a period of years sufficiently ex- 
tended, we can say in truth that landed property pays each year, in an in- 
direct way, a tribute of 345,000,000 francs, exactly double the amount of 
the land taxes, the figure of which in principal for 1880 is figured at 173,- 
000,000 francs. 

There is a budget, extraordinary and extra-parliamentary, which we 
must make our study to reduce by all the combinations which science or 
foresight can suggest. Until now, what has been done to fight these 
scourges, which desolate periodically our country, or to weaken their ef- 
fects? Nothing,or next to nothing. Every year the Chambers vote a 
special fund for succor in case of disasters ; it is one centime for each tax 
on real or personal property ; for 1880 it is 2,260,500 francs. Moreover, 
there is previously deducted each year from the funds of worthless bills, 
proceeding from the additional centimes out of the four direct taxes, a 
sum varying from two to three million francs, for the whole of the losses, 
so that the amount of indemnities granted to those sustaining losses of 
every description, both in grants from the special fund of succor and re- 
duction of taxes, reaches scarcely 5,000,000 francs, figures which, com- 
pared to the annual amount of losses, brings forward to 1% per cent the 
indemnity accorded to each person sustaining loss. 

In calamitous years, like 1875, where the amount of losses for nothing 
but inundations in the basin of the Garoum amounted to 149,000,000 
francs, appeal was made to public charity by means of national sub- 
scription ; or still further, as in this year, our colleagues of the depart- 
ments, that were visited, tried by hailstorms and torrents of rain, deposit 
demands of credit to relieve the most pressing wants; but these are only 
insufficient palliatives. 

The insurance companies are discarded ; but in the first place, insur- 
ance, such as it is, does not exist for all categories of losses; there 
is none for inundations, none for late frosts of Spring, which cause to 
agriculture an annual injury of more than 100,000,000 francs. Of insurance 
companies against hail and mortality of live stock, it is scarcely worth 
while to speak ; they do not guarantee a centime of the whole of the risks. 
As to the fire insurance companies, they have become, in the hands of 
some enterprising capitalists, veritable financial companies, whose sole 
aim is to procure gross dividends to their stockholders. Although 
powerfully organized it can be said that a quarter and perhaps a third of 
the real or personal property of our country is uninsured, on account of 
the excessive tariffs of these companies, tariffs the reverse of progressive, 
and the more grave for reason of the poverty of the population, the most 
interesting part of which is thus found deprived of the benefits of insur- 
ance, accessible only to persons in easy circumstances. 

The insurance companies, such as are operating in France, are estab- 
lished in an exclusive spirit of speculation, which, at the present time, 
gives itself free scope; success is to the one who will constitute a new 
insurance company, or will imagine new combinations of risks, which 
will permit him to impose new taxes on insurable matter, and to enrich 
himself without any outlay. By the aid of ingenious rates upon risks in 
rent, upon risks by fire, or of the proprietor against his tenants, or of the 
tenant against the proprietor, rates by the aid of which they collect mul- 
tiple rates for a risk very often unique, they have collected for fire risks 
alone nearly 100,000,000 francs a year upon property, when it is averred—- 
which we will establish presently—that the amount of losses does not 
exceed 40,000,000 francs. When things have come to that pass, that, in 
consequence of an unrestrained speculation, a part of the French popu- 
lation, and the most interesting part, is found excluded from the benefits 
of insurance, and that the other part is only admitted to its profits by sub- 
mitting to an exorbitant tax, it is the réle of the government to introduce 
and to organize a system of insurance, applicable to all forms of prop- 
erty and made accessible to all persons by the aid of equitable tariffs, 
calculated so that the annual premium to be collected shall represent 
exactly the amount of losses, augmented by the expense of collection, a 
system of which we can say that instead of being solely to the profit.of a 
few, it would constitute a social service, under the same head as the post 
and telegraph. 

Let us add at once, in response to an objection, which will not fail te 
be made, that there is no question here of a new department of govern- 
ment to be created; the State has at hand the officials all ready 
tor this organization of insurance service ; they are the agents of direct 
taxes, to whom falls, besides the collection of direct taxes, the duty of 
estimating the losses occasioned by accidents. As to the expenses of 
collection occasioned by the service of insurance by the State, we do not 
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think that they would exceed those of the collection of the direct tax, which 
are actually 314 per cent ; by this reckoning two or three million francs 
would suffice to insure the service of State insurance, a truly minimum 
figure, when we think that the expenses of operating in the actual system of 
companies amount to 33,000,000 francs yearly, without including the divi- 
dends of the stockholders ; that is to say 42 per cent of the total receipts 
collected by the companies. 

We shall pass rapidly in review the different forms of insurance, through 
each category of losses, commencing with fires. 


I.—FIRES. 


We have explained summarily, under what particularly onerous condi- 
tiuns for property the actual. system of insurance is practiced. We would 
be unjust, however, did we not hasten to add that we make one exception 
in favor ofthe mutual companies, those at least that apply the principle of 
mutuality or of co-operation, of which they are one of the most happy 
forms. Strangers to all idea of speculation, and having no other end than 
of guaranteeing the insured person against the chances of fire, at the same 
time exacting from him only the premium strictly necessary to be able to 
meet the payment of the administrative expenditures and indemnities for 
losses, they have been able to insure at exceptionally low rates. Let us 
cite the Mutual Insurance Company, upon real estate of Paris M. A. C. 
L., which operates only in the interior of Paris, and only insures real 
estate. In 1878 it insured 3,990,000,000 francs of simple values, ap- 
plied to 26,441 houses, at the rate of 15 centimes per 1000 francs of com- 
plete real-estate value. Let us cite still further the Mutual Insurance 
A. M., for Seine et Seine-et-Oise. The amount of value, real as well as 
personal, insured by this company, is 3,021,000,000 francs, in simple 
values, for which it deducts previously an annual premium, which 
amounted in 1878 to 541,583 francs, which brings forward to 18 centimes 
per 1,000 francs, the average rate of insurance. Let us cite yet further in 
the departments, the Mutual Insurance of Seine Inférience, which realized 
in 1878, a sum total of operations rising in insured values to 2,800,000,000 
francs. Let us cite still, La Normandie, La Rouennaise, La Gironde, the 
Mutual Insurance of Poitéers, all companies applying the co-operative prin- 
ciple, rendering in the regions where they are organized, services which we 
make it a duty to proclaim here. It is very evident that the new system 
of State insurance will little modify the actual situation of mutual] insurance. 

Very different is the manner of operating in companies with fixed pre- 
miums that have established rates extremely variable, according as the 
insured belongs to such or such a region of France, according as there is 
question of dwelling or working houses, of personal property, or of live 
stock and harvested crops. In order to show the excess in their rates, we 
do not hesitate in presenting here a table of the whole: 

A. —Bu ILDINGS. 


BUILT OF 
Woon. 
THATCHED 
Roor. 


BuILt oF BUILT OF STONE 
Woop. oR Brick. 
Roor Harp Roor or Woop 
FINISHED. OR THATCHED, | 


Buitt or Brick 
or STONE, 
Roor Harp 
FINISHED. 


TARIFFS, 


City. |\Country City. Country Country| 


City. \Country 


0.60 0.50 
9.75 
1.00 0.90 
1.25 1.00 
1.50 1.25 
1.50 1.25 
1.50 1.50 
2.56 2.25 
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4 





.—PERSONAL PROPERTY AND LIVE S17 


| 


0.60 0.80 0.80 
0.75 0.90 1.00 
0.75 1,00 
0.80 1.25 
0.90 1.50 
1.00 1.50 
1.25 1.75 
1,50 


28 
S 


Oouwy 
Ooanrtw nd + 


WN NH HS HS 
SSR8a83 

as 

9 9 SKN DE w 
8888Ssas 


c— SHEAVES AND xD Forac® E IN BARNS 


~ 
w 


5.< 
o 
7.50 
8.00 
8.00 

10.00 

15.00 


wen 
2nOMW 
uu 

0° § 


“I 


00 
5° 
25 


WNHNN HHH 
WUwWWW DH we 
WOYVUNDRAW 
8888 


ou 


It is seen by the siaple inspection of these figures how burdensome 
rates of insurance are for agriculture. Rural buildings, for the reason 
that they are situated in the country and are less within reach of help, 
submit to a rate, which carries the premium to double that fixed for city 
buildings. Live stock, agricultural material, harvested crops are tariffed 
two or three times dearer than city buildings. If one wishes to know in 
what measure these excessive tariffs, out of proportion to the risks really 
run, add to the taxes of property, the following figures will edify him upon 
this point. 





Let us take the tariff No. 5, which is applicable, as we will demonstrate 
immediately, to thirty departments. For property of average culture, of 
about 60 hectares, the expenses of insurance, if it covers all insurable 
matter, will be established as follows: 
12,000 francs of buildings, at 8 francs per 1000 
4,000“ 

4,800 ‘ 


: 96 francs, 
of live stock ‘ ‘ - 32 
gross crop . no ope iat 3°“ 


158 francs, 


That if the property is situated in a region where the companies apply 
tariff No. 8, the insurance policy becomes still more burdensome : 
12,000 francs of buildings, at 15 francs per 1000 225 francs, 
4,000 ‘ live stock : ; a & * 
3,800 ‘* crops, at 16 francs per DU ot tae. = s 


346 francs. 

For a property of that extent and of that productiveness, the land-tax 
in principal and centimes is about 135 francs; so that in the first case the 
annual premium of insurance to be paid by the cultivator, the proprietor, 
or farmer is more considerable than the land-tax ; and in the second case, 
it is almost triple this tax. It is understood that under such conditions 
which are presented by at least a third of France, insurance is absolutely 
inaccessible for small property. The farmer or person of small property 
does not insure ; he prefers to run the chances of a fire. 

The rate of tax tariff of insurance premiums is established according to 
the chances of fire which the thing insured presents. It would seem, then, 
that the buildings, constructed under the identical conditions of masonry 
and of covering, should be insured according to the same rate; it is 
nothing of the kind. The companies have, moreover, found the means to 
augment their contracts, already so onerous, in overtaxing real estate, per- 
sonal property and harvests, according as they are found in such or sucha 
region of France. Experience goes to show that no sooner do fires break 
out inaregion of France,in a department, or even a district, than the 
companies hurry to raise the tariff. Very often even they decide, not 
trom the experience of several years, but from one isolated case, which 
may have occasioned considerable loss. In 1859, if our memory serves 
us, the city of Limoges experienced a fire which destroyed one entire 
quarter. Since which time the insurance companies apply the highest 
rate tariff, No. 8, to the city of Limoges, whilst for the rest of the depart- 
ment they apply tariff No. 5, although at Limoges the houses are built of 
granite, with tiled roofs. 

[Here is introduced a list of departments in which the different tariffs 
are in operation, ] 

The natural conSequence of such tariffs is to discourage the spirit of 
foresight, and to stop the development of insurance in the departments— 
and the list of them is long—in which the excessive tariffs are applied. 
The following table, in which we have collected the amount of losses 
occasioned by fire in the departments with excessive tariffs, and tariffs 
relatively moderated, and applied by the companies, shows to what an 
extent insurance is still undeveloped in certain regions of France: 


I.—DEPARTMENTS WITH MODERATE TARIFFS. 





AmounT oF Losses BY Fire, 
FROM 1572 T 1575- 


DeEraARTMENTs. 
Losses 
Not 
In Sure da. 


Losses 
insured. 


Francs. Francs. Frances. 
962,000 125,000 087,00 1,735,000 
1,221,000 181,000 2,741,000 
465,000 151,000 1,691 ,000 
974,000 310,00 24437,000 
1,004,000 2,384,000 
- : 256,000 44,000 1,541,000 
Seine-et-Oise 2,071,000 411,000 3,959,000 
Vendée eccecocesecee w eee ewww eweece 102,000 1,064,000 
Vienne 25 71,000 1,299,000 


19,451,000 


Indre-et-Loire - 
Maine-et-Loire 
Mayenne 


99,000 


8,296,000 1,494,c00 


II].—DEPARTMENTS WITH EXCESSIVE TARIFFS. 





pear oF LossEs BY 
| FROM 1872 TO 1875 


Fire, 


i 
iso Lanp Tax. 
Losses oe 


| 

Insured. | Not Torat. 
| Insured. 
| 

| 





DEPARTMENTS. 


Francs. Francs Francs Francs. 
104,000 300,000 470,000 625,c00 
235,000 304,000 
229,000 642,000 
256,000 714,00 
548,000 774,000 

1,850,000 2,431,000 
597 ,000 710,009 
105,000 197 000 
239,000 360,000 

1,287,000 34043,000 
667,000 | _ 1,190,000 


Alpes (Basses) 
Alpes (Hautes'..-. Soddbnaleewbonal 
Aveyron | 
Corréze -... 


599,000 
871,000 
970,000 
1,322,000 
4,281,070 
1,217,000 


Pyrénées (Hautes)...---- 
Savoie 

Savoie (Hauté 

6,025,000 10, 


791,000 },816,000 10,419,000 
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In the departments to which the companies with fixed premiums apply 
the excessive tariffs from No. 5 to No. 8, the amount of losses, unin- 
sured occasioned by fires, in a period of four years, represents sixty-four 
per cent of the total amount of losses covered or not covered by insur- 
ance, whilst in the departments where the companies practice tariffs 
relatively moderated, Nos. 1 and 2, the losses not insured do not repre- 
sent but fifteen per cent of the general total of losses. 

But this is not the only observation, now the most important one which 
the reading of this letter suggests. In juxtaposition with the amount of 
losses experienced we have registered that of the land tax relating to 
each department. Now, we notice at once, in comparing with each other 
the departments of the two groups, that not only the departments with ex- 
cessive tariffs present a figure of uninsured losses more considerable than 
the departments enjoying moderate tariffs, but that for the departments of 
the first group, the total of losses covered or not covered by insurance, is 
notably higher than in the departments of the second group; it is 16,816,- 
ooo francs in the first case, and 9,790,000 francs in the second. That 
which does not strike us less at first sight, is that the first group is com- 
posed in general of poor departments, whilst the second table comprises 
departments in which the public wealth is much more developed, it one 
judges by the figures of the land tax, which we have placed in jux- 
taposition to the amount of losses. In four years the losses experienced 
in the departments with moderate tariffs on account of fires represent 
scarcely 50 per cent of the amount of the land tax paid by these de- 
partments, whilst in the first group of the poor departments with exces- 
sive tariffs, the amount of losses exceeds the figures of the land tax and 
rises to 168 per cent. Thus, thanks to the system of insurance, such as is 
practiced by the companies, it comes to pass that a certain number of de- 
partments remain deprived of the benefits of insurance; and it is, above 
all, the departments situated in the less favored regions of France. They 
are poorer, fires are more frequent—or, at least, more disastrous—and the 
companies of insurance oppose to them prohibitive tariffs to that point, 
that in certain parts of France proprietors cannot find means to insure 
themselves at any price. 

We have been led to ask ourselves from what causes fires are more fre- 
quent and more ruinous in certain departments. We find two, which we 
ought to mention in passing. In the mountainous departments, where 
the population generally is not very well off, wood and stubble, materials 
much less expensive than tile, slate or zinc, are still at the present time 
currently used in the rural work houses, and even dwelling houses, a 
fact which places out of doubt the prepondering vo/e from this cause 
in the production of fires, is that in the general statement of losses 
from 1871 to 1876, we see that the maximum of frequency of fires is 
in July, August and September, at the time when the coverings of 
straw or wood dried by the sun acquire a high degree of inflamma- 
bility. During the dry summer of 1859, 1870, 1874 and 1876 fires were 
notably more frequent, and the amount of losses occasioned by acci- 
dents in the corresponding years has exceeded the normal average by 
several millions of francs. 

Among the departments in which we count a great number of build- 
ings thatched or shingled, we will cite, according to the returns of the 
minutes of agriculture, la Carreze, which numbers 74,000 houses of this 
category, against 25,000 covered with slate or tile; l’Eure, 55,000 
thatched, against 60,000 hard covering; le Jura, 23,000 against 37,000; 
la Seine-Inferieure, 66,000 against 100,000. Thatched roofing tends to 
disappear everywhere, but very slowly, and we will only cite as a me- 
moir of the original idea of that prefect of the Empire, who, to do 
away with the chances of fire in his department, passed a resolution 
which interdicted the use of straw for the covering of houses, a reso- 
lution which provoked in the companies of the Eure a formidable riot 
to the cry of “Long live the Emperor and straw! Down with the 
Prefect and tile!’ 

In a general way, we can say that the departments in which a great 
number of buildings are covered with straw or wood, experience, from 
fires, more considerable losses than the departments in which hard 
roofing predominates, that is to say, slate or tile, which latter seem to 
enjoy relative immunity. The rule is not always absolute. Certain 
departmen‘s, in which wood and thatched roofs abound, however, sum up 
little from fires, whilst the Basses-Alpes, les Hautes-Pyrénées, where 
hard roofs predominate, figure among the departments the most tried by 
fire. Here another cause intervenes, which has a marked influence upon 
the number and gravity of losses. We speak of the organization of help 
against fire. This organization varies in one department, and even in one 
commune from another, and upon its degree of advancement depend the 
degree of gravity of the fires, and the importance of the losses which 
they occasion. We have instituted an inquiry upon this subject, which 
does not fail in interest, and upon which we submit to the Chamber the 
summary results, because they demonstrate, with the necessity of a 
reform in the actual system of insurance, the not less imperious demand 
of a new organization of fire protection in our country. 

. There are in France, according to the last statement communicated to 
us by the Minister of the Interior, 14,136 fire engines, very unequally dis- 
tributed among the 36,056 communes, La Corse does not possess a single 
engine (without considering that insurance there is unknown). Les 
Pyrénées-Orientales possess six engines; les Alpes-Maritimes, seven, 
including the celebrated engine of Purget-Théniers, which does not figure 
in the official statements; les Basses-Alpes, eight; le Lot, thirteen; la 
Lozére, fourteen ; la Creuse, sixteen; les Landes, seventeen; la Corrége, 
eighteen, etc., etc. Among the departments which possess the greatest 
number of engines, we will cite l’Aisne, which numbers 637 ; l’'Aube, 540; 





la Marne, 653; |’Oise, 779; la Somme, 642. Let us add that, as a matter 
of course, the departments which possess but a small number of engines 
are also those in which the organization of the firemen’s corps leaves the 
most to be desired, and those for which, by a very natural consequence, 
the losses occupied by fire are the most considerable ; those, on the con- 
trary, where protection is well organized in point of salvage material and 
persons in waiting, disasters are figured each year at insignificant losses. 
At Paris, where there are 239 engines, of which three are steam engines, 
served by a select corps numbering 1750 men, the losses on real estate by 
fire do not exceed each year 1,200,000 francs, value guaranteed to the 
amount of 99-100 by insurance. That is a very insignificant figure, if one 
reflects that the value of real estate in Paris, including national palaces 
one public monuments susceptible of insurance, exceeds 10,000,000,000 
rancs. 

We are surprised that the insurance companies, who prepare extensive 
and well established statistics, who are edified consequently, as well as 
we, by the incontestible services rendered by fire engines, in communes 
provided with them, do not think of imposing upon themselves a produc- 
tive outlay, by incurring themselves the expense of purchasing these en- 
gines in the communes where thev number insurers.* 

Would they fear of seeing insurance diminish, in the presence of the 
attenuation of the chances of fire, produced by the multiplication of en- 
gines? That would be an ill-founded calculation, for experience has es- 
tablished that insurance is above all developed in the country and locali- 
ties where protection of all kinds against fire is the greatest and best 
organized. 

However it may be, for the defense of the insurable matter of our coun- 
try against the chances of fire, we have only at our disposal at the present 
time 14,000 engines, one engine protecting about six millions and a half, 
There remain 22,000 communes deprived of all fire apparatus. By the 
demand for engines made each year, we calculate that it would take at 
least one hundred and forty years before each commune would be endowed 
with fire apparatus. 

This simple exposé obviously establishes that there is something to be 
done, if not to say every thing to be done, in the way of organization of 
fire protection in our country. There is to be created a special tund for 
placing of a fire engine in each chief town of the canton, awaiting for the 
establishment of the same in each commune. The cantonal organization 
of protection against fire, which is in actual operation in the departments 
of la Somme, la Seine, Seine-et-Marne, and la Marne, has given excellent 
results, which should encourage interested parties to advance further in 
this direction. It is not less necessary to bring back into execution, by 
modifying some points of detail, the excellent decree of the 29th of De- 
cember, 1875, bearing upon the regulation of public administration over 
the organization of the firemen’s corps in the communes, a decree passed 
unnoticed in the midst of the political crisis determined by the transmis- 
sion of legislative powers at the moment of the promulgation of the 
decree. : 

We have said that the insurance companies have established excessive 
tariffs, cut of proportion to the real risks, and that it is, thanks to these 
exaggerated tariffs, that they levy each year a heavy tax upon property. 
We will show the proof of this assertion. In order to do that, it suffices 
to sum up in a table of the whole, the statements of insurance companies, 
and to place in juxtaposition to the amount of value insured by the com- 
panies that of the premiums collected and of the indemnified loss. The 
figures which we give refer to the receipts and expenditures of 1877 for 
companies with fixed premiums, and to the receipts and expenditures of 
1878 for the companies of mutual insurance. 


TABLE OF OPERATIONS OF FIRE INSURANCE COMPANIES. A.—COMPANIRS 
WITH FIXED PREMIUMS. 





| 
Value Insured, Amount of | Amount 
or Collected r) 
Risks Incurred.. Premiums. | Losses Paid. 


NAMES OF THE COMPANIES. 








Francs. Francs. Francs. 
General Insurance Company....-.. -..-.--.-- 11,582,000,000 11,165,000 4.©50,000 
La Nationale........... Senee sececeesescccese +234,000,000 7:915,000 35537,000 
Le PRR 220s cascsoes. sss ccnncccecccecoee= Ces weeaee | 7,888,000 5,258,000 
. 7:571,000,090 | 6,781 000 2,990,000 
7,036,000,000 6,068 coo 2,641,000 
54452,000,000 41732,000 2,245,000 
45929,000,000 | 4,322,000 1,846,000 
41319,000,000 3,954,000 1,635,000 
La Confiance 3-900,000,000 4,061 000 1,898,000 
La Caisse Générale Agricole.................. 3,563,000,000 5,391,000 2,938,000 
3.77 3,000,000 3,112,000 | 1,460,000 
31497 000,000 39272,000 | 1,441,000 
2,941 ,CO0,000 3,313,000 1,596,000 
2,308 ,000,000 2,427,000 | 1,045,000 
1 961,000,000 1,883,000 883 oco 
1,554 ,000,000 1,882,000 | 1,070,000 
1, 309,000,000 1.399.000 | 400 
I ,020,000,000 £,163,000 | 586,000 
I 3,030,000,000 4,367,000 | 1,863,000 ° 








87,551,000,000 85,095,000 39,742,000 








* We ought to make an exception of some mutual insurance companies and notably the 
Mutual Company A. M, de Seine et Seine et Oise, which adds each year to its budget of 
expense an important sum for fire apparatus and which has granted subsidies to more than 
five hundred communes, comprised in the two departments of its jurisdiction, for the pur- 
chase of fire apparatus. 
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B.—MUTUAL INSURANCE COMPANIES. 

















| 
Insurance Company upon Real Estate fur Paris, Francs. | Francs. Francs. 

_ FA ee eee 7:590,000,000 631,344 627,544 

Insurance Company upon Personal and Real | 
Estate of the Seine and Seine-et-Oise, A. M.| 10,087,000,000 | 499,459 430,244 
Total of the two Mutual Companies...... 17,686 ,000,000 1,130,803 1,057,788 
General Total of the different companies....) 105,238,000,000 86,225,803 42,799,788 

' 





This table, it is understood, is necessarily incomplete by omission ; in 
effect, for the companies with fixed premiums, it includes only those whose 
seat of business is in Paris, and which publish regular statements. How- 
ever,we should say that the companies named inthe above table embrace 
nine-tenths of the operations negotiated with companies with fixed pre 
miums ; for the mutual insurance companies, the omission is certainly more 
considerable, since we only point out the operations of two companies 
which have their headquarters in Paris. lf we abide by the companies 
alone, the statements of which we have just summed up, we will see that 
the total amount of risks incurred, that is to say of value insured, amounts 
for the two groups of companies, to 105,000,000,000 francs in round 
numbers. This gross result has need of explanation. It does not mean 
that the total of the real and personal estate insured by these companies, 
has an actual and mercenary value of 105,000,000,000 francs. This figure 
represents an estimate of the real value, increased by the inherent risks for 
the thing insured; thus, the 27,000 real-estates of Paris, which are in- 
sured in the Real Estate Company M. A. C. L. figure in tne column of 
risks for a sum of 7,599,000,000 francs, whilst their real value, an abstrac- 
tion made from the increase of value introduced by fire risks, is reduced 
to 4,114,000,000 francs. It would be interesting to know what this sum of 
10§,000,000,000 of francs exactly represents, which, to the Ist of January, 
1878, expresses the amount of real and personal value insured by the 
companies. Unfortunately, we lack necessary elements to solve this ques- 
tion. In taking for basis certain particular statements, we admit, as a 
probable result, that the 105,000,000,000 francs of risk represent in reality 
Only 54,000,000,000 francs of value brought back to simple risk, upon 
which the companies collect each year upwards of 86,000,000 of premi- 
ums or assessments which brings forward to nearly 2 francs per 1,000 the 
average tariff of insurance, in taking for basis the real value of insurable 
matter. But we should add at once, that for the mutual insurance com- 
panies, this tariff is notably lower ; for the Real Estate Company of Paris 
it is only 15 c. per 1000, and for the Personal and Real Estate Company of 
Seine et Seine-et-Oise, it is 16 c. per 1000, that is o say, that the premium 
of insurance is at least thirteen times lower in the mutual insurance com- 
panies than in the companies with fixed premiums. 

_ If there could exist any doubt as the enormity of deviation in the pre- 
miums of insurance in the two-systems, it would be completely dissipated 
by the simple comparison of the sums collected in premiums, and of those 
returned under the form of indemnities for losses. For the two mutual 
companies, M. A. C. L. and A. M., the deviation is insignificant between 
the premium collected and the amount of losses. For the companies 
with fixed premiums, on the contrary, it amounted to 46,000,000 of francs, 
of which about one-third, 15,000,000 francs, is distributed yearly to a 
small number of stockholders. 

To better understand the enormity of this tax each year by speculation 
upon property, it will suffice to record for the principal companies the 
figures relative to the issued shares: 




















Number of\ Deposit Annual Rate of 

Compantgs. Shares. \foint Stock.| Dividend. Shares. 
‘Beene a 
Compagnie d’ Assurance Gén._........- 2,000 1,000 1,600 35,000 
MRC cccccccescccccsssevecens a0 2,000 | 1,000 1,018 | 22,300 
BENE Pose Uncestsccese sau sey sscedcces 2,000 | 1,250 joo | 16,100 
é 4,000 1,000 350 | 8,150 
2,000 100 4co | 8,600 
2,000 250 400 8,400 
80,090 125 400 465 














The companies with fixed premiums proclaim, with a certain com- 
placency, the figure of indemnities which they have refunded to losers; 
but they omit to make known the amount of premiums which they had 
previously levied upon property, and of which they have restored to it a 
part under the form of indemnities. For five of the great companies, the 
figure of re-imbursements amounted to 528,000,000 francs; but they had 
collected 1,300,000,000 francs, It is calculated that since 1819, date of the 
creation of the first companies, there have been coliected in premiums 
more than 3,000,000,000 francs, out of which 1,100,000,000 francs only have 
been returned to policyholders. It is scarcely necessary to add that, in 
consequence of the development of public wealth, the receipt of the com- 

anies with fixed premiums progressively augment from year to year. 

en years ago, in 1869, the premiums collected amounted to 63,000,000 
francs ; to-day (1879) they have nearly reached 100,000,000 francs, present- 
ing thus an annual superior value of 3 per cent. It is fair to admit that 
this increase, favored by the prodigious development of public wealth, un- 
der the Government of the Republic, will sustain itself as long as insur- 
ance will not embrace the totality of values to which it is applied. 








We have said that the ensemble of values insured in the whole of 
France, if brought back to simple risk , does not exceed probably 54,000,- 
000,000 francs. It would be interesting to investigate what is then the 
total value of insurable matter in our country, in order to find out how 
much margin still islefttoinsurance. Here is the result of the researches 
to which we have devoted ourselves upon this question. 


VALUATION OF INSURABLE MATTERS IN FRANCE. 

Francs, 

ME Sntccucccscessseoseucvevce or I oh Ss ER Pe Ome 
Sepa EONS COM THEI io oid ccc ds cs cece eco cessveveccnces 
I data wgdich codecs efetes cthesices te cdseetee access vetgens 
I IIIS 0 oc ce ccecestecstsscossceecdesseccoeesese 
Nt HIN 65 55 40-0060 089 506 b 60 dese-cirteoecvcrestove’ 
OE CO ou oc wans ted Ghee OVGnHed.cveccoesesviss 
Personal property.......... ER A POP e ee MEET ee eee ee 
ins can dhc deri cecnanen’ gasnnedarwsgee eee? 





Total of insurable private property................sceeeeees 84,000,000,000 


State property (structures NE SUNN ctdcdate dan tesenestidaes'eos 
EEL EELS CEE ORE EOE TEM 





Insurable and naval material............ enGieNak ca thewbaenee 504,000 000 
6,954.00 *,0co 
Property of the communes—buildings and woods................. 2,500,000,000 
Property of the departments........ eabene seventies daa-viwe souse 150,000,000 
2,650,000,000 

RECAPITULATION. 


PPC, SUID. DUUONET. o crcccsccencesscssescncccccesee 
EEN c vapedeGescsedigeshes Oh ceskeccscveses ° 
Property of communes and department............--.0.seeeeeeeees 


. .84, 00,000,000 





SNR sivcdiusastuesbdesdeadsaadaiveusnousdadesbaud 93,604,000,000 


To resume, the value of property, private as well as public, real or per- 
sonal, susceptible of insurance would amount in France to 94,000,000,- 
ooo francs, of which we have said about 54,000,000,000 francs are actually 
insured by the companies. 

We have remarked that this considerable margin which exists between 
the value of insurable property and that which is actually insured, ex- 
plains the regular progression of the receipts of the companies. But this 
progression would be still more rapid, if insurance did not find an 
equivalent obstacle, in certain cases, to a veritable prohibition, in the ex- 
cessive tariffs which hang heavy upon certain regions of France, upon 
certain classes of property. It is not doubted but that a moderate and 
uniform tariff, applied to the whole of France, would generalize promptly 
insurance ; but this moderate and uniform tariff the State only can es- 
tablish, since it alone can organize a service, embracing, like that of the 
post and telegraph, the entire country, and which would be able 
to comperfsate one by another the different risks resulting from the 
diversity of the objects insured. They will not fail to object 
that the fire insurance companies are actually in possession of the 
best part of the business, and that this business is found covered 
by contracts for long periods. Truly, the insured person is found 
tied to the insurer by his policy of insurance, but not for an un- 
limited period of time. It is easy tolassign the average date of expira- 
tion of the policies for the whole of all the insured persons, in effect, the 
statements of the companies give us each year the value of the business 
of the companies ; that is to say, the amount of the premiums to be realized 
in years to come until the expiration of all the policies. To the 1st of Jan- 
uary, 1878, for all the companies with fixed premiums, the value of busi- 
ness amounted to 477,923,271 francs, and as the amount of premiums col- 
lected during the year is 85,095,000 francs, we deduce by an easy calcula- 
tion that the average duration of policies, starting from the tst of 
January, 1878, is five years and a half; with dates of expiration of the con- 
tracts which vary much, things go on as if all the policies should come 
to an end the 1st of July, 1883. 

Let us examine under which conditions State insurance can be estab- 
lished, In this system, which should operate by right of social service, 
the amount of assessments should be calculated in such a way as to rep- 
resent the annual amount of losses, increased by 3% per cent for admin- 
istrative expenditures, and by 10 per cent for the constitution of a reserve 
fund ; we would have as follows: 





Amount of annual assessments... ......ccccccccsscccecceecees 40,626,000 francs, 

AETARITMATS GUPTA so. ooo os ci vc dwrcsecerctssecdsssaene 812,000“ 

PE SPs tusccokdieys Arb ONENG TERI SCENES THKiONs 4,062,000 ‘* 
tiwanuvebesth dos) aa ean beta ewetted enets62 eee 45,494,000 ‘* 


Thus, by the means of a totality of premiums amounting to forty-five 
millions and a half, the State could guarantee the mass of property actu- 
ally insured by the companies, which would show at 83c. per 1000 the 
rate of State insurance; for the totality of companies receiving eighty-five 
millionsof premiums, the rate of premiums is brought forward to 1 fr., 62c. 
per 1000, nearly double what it would cost the State. We have admitted 
the constitution of a reserve fund, the annual endowments of which would 
be one-tenth of the amount of losses, so that in less than ten years there 
would be a special fund constituted to meet contingencies. For the com- 
panies with fixed premiums, the total amount of their reserve fund 
amounted, the 1st of Jan. 1878, to 62,000,000 of francs. 
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STATISTICS OF OLD PEOPLE IN EUROPE. 


HE following article we translate from La Semaine of Septem- 


ber 21: The great age of certain old people always attracts the 
attention of the public; it is also interesting to know in what propor- 
tion these exceptional ages are distributed among the total population. 
This question is a very important one for the State and insurance com- 
panies upon life and contingent annuities. 

If no country has been able to produce a Methusalah, it is not less 
certain that the number of old people has largely increased, if we 
admit of that title being given to any on having passed sixty years. 

In taking for basis the census taken from 1869 to 1872, Europe, with 
the exception of Russia and Turkey. had a population of 212.940,376 
inhabitants. Of this number were counted: 17,313,715 heads over 
60 years; 79,859 heads over go years ; 3,408 heads having passed 100 
years. So that out of twelve inhabitants of Europe there is reckoned 
one over sixty years; out of 2,669 inhabitants in Europe is reckoned 
one over ninety years; out of 62.593 inhabitants of Europe is reckoned 
one centenary. 

These individuals are distributed in a very irregular manner among 
the different States and the two sexes. The most favored country in 
regard to the great age of its inhabitants is France. Out of the total- 
ity of its population 4.177.393 inhabitants. or 11.6 per cent, have 
passed sixty years; while its 15,153 individuals at .o4 per cent having 
passed ninety years, are very inferior in number to the same category 
of individuals found in Greece, Italy, Portugal and the British Isles. 

The centenaries in France number only 190. In conformity with the 
per cent of old people among the population of Europe, statistics pre- 
sent the following table: 





j 
| Pa Per Cent Over Per Cent : 
CountTrit Sixty V; | of Popula-| Ninety | of Popula- |Centenaries 
\ ates one tion. Years. tion. 
Belgium ......-- 479.929 | 9-4 1,877 0.04 | : 12 
ee 163,767 9.2 748 0.04 | (women) 6 
eT 239.527 9.0 637 | 0.02 13 
Ttaly.. idtibinnbteetiaad | 2,347,275 8.7 15,142 0.06 402 
Netherlands ...-.-- - 318,580 8.7 1,002 0.03 24 
Norway and Sweden. vee 495.117 8.6 2,250 | 0.04 | 38 
CS EEE | 2,581,796 | 8.0 | 17,622 | 0.05 970 
iti nicenccin ented | 3.149.754 f 7.7 | 9,386 0.02 | 496 
Prussia (alone) .....-....... 1,749,140 | 7.1 6,033 0.02 | 434 
Portugal ......--. o ud 267.521 | 6.7 | 2,216 0.06 200 
BEES ccc ccosscvincecetes SEE 6.6 | 4,380 0.02 226 
OS Es a 80,457 | 5-5 } 1,308 0.10 278 
SD ceddcoubantes souens 897,102 | 5.5 | 30764 | 0.02 219 
BY sotaditnc smecnedion 776,354 *| 5.0 4,284 | 9.03 | 334 
| | 





The centenaries are apportioned in the following manner : 








Per | Inhabit- || | Per | Inhabit- 

Cent. ants. | Cent. ants. 
nn : a I 5,244 ore 1 90,243 
___ ae = -| I 20,000 Netherlands ............ I 153,100 
eee 335125 Norway and Sweden.... I 158,247 
ee I 46.435 aa 1 190,015 
ee I 66,670 || Switzerland ............-. I 205,319 
i ietiscoemensiamseaing . *s 74,258 || Denmark -.............. I 297,454 
Germany ..-.....- | I 82,796 | SS eer I 423,925 





In all the countries with the exception of Hungary, Italy and Greece, 
women are in the majority in the above figures. The more advanced 
the age, the more perceptible is the difference in favor of women. 

For individuals over sixty years, women exceed by seven per cent the 
number of men. For individuals over ninety years, the difference is 
forty-five per cent. For individuals over one hundred years, the 
difference is sixty-four per cent. 





THE NEW CALIFORNIA CONSTITUTION. 


HE recent election has placed the legislation and the Government 

of the State in the hands of persons who are not possessed by 

that hostile feeling towards corporations which was lately dominant 
among some classes of the community. The Legislature which will 
convene in January next, will without doubt, be disposed to give such 
an interpretation to the “ more favorable condition” clause as will not 
make it an injunction against the foreign insurance companies. But it 
is of no use to disguise the belief that this friendly disposition cannot 
get into practical effect without the exercise of much legal and rhetori- 





cal ingenuity. It will be argued on the other side, that it was the in- 
tention of the Constitution, in Section 15 of Article 12, to place on 
foreign corporations all the obligations to which the local companies 
might be subjected, and that Section 14 of the same Article had spec- 
ially in view the personal liability of stockholders, for, in relation to 
such liability, a requirement is to be made on the foreign corporations, 
of so stringent a nature as to be almost impossible of performance. 
Indeed, if this section be construed literally it would be quite impossi- 
ble of performance, for it enacts not only that the names of stock- 
holders shall be registered in the foreign companies’ offices in this 
State, but that all transfers of stock shall be made there. Probably 
this section can be construed within the bounds of possibility, but in 
connection with the section that follows it—the “more favorable con- 
dition” section—its provisions will be a source of some perplexity to 
the friends of the toreign corporations. Difficulty may occur also in the 
refusal of the local companies to accept the legislative interpretations, 
and the matter may not be finally settled without a decision from the 
courts. Practically the stockholders’ liability law as it now stands, and 
as it will stand under the provision of the new Constitution, has few 
elements of advantage for the public, but it isin the nature of a burden 
on the local companies, and they will desire to place it also on the 
shoulders of their foreign competitors. The case as it now stands is 
rather of a twisted character, and no little ingenuity will be required 
in order to straighten it out. 

It concerns the interests of all commercial affairs and every property- 
owner in the State, that the sections of the Constitution herein referred 
to shall be construed in such a manner as will not take from us the 
security that we are now deriving from the large assets of the first class 
foreign companies and from their extensive area of operation. The re- 
quirement of personal liability from the stockholders of the foreign 
companies cannot, in many cases, be complied with, and it is not neces- 
sary for the security of policyholders. State supervision pro- 
vides for the exclusion of any company not having sufficient assets, and 
in regard to the foreign companies of American organization, their 
assets are just as amenable to execution under a State judgment as 
those of the local companies. Many of the companies of foreign coun- 
tries doing business in California have funds in the States, which are 
held in trust for the benefit of all American policyholders. We think 
that all the legislation now necessary for the regulation of foreign insur- 
ance corporations is the requirement of a deposit in California from 
those companies of foreign countries which now have no funds in the 
United States. This deposit should in no case be less than $200,000 
for each company. Probably none of the companies within the scope 
of such a law would make any objection to it. They could not invest 
their funds in a better maner.—Coast Review. 





CORRESPONDENCE. 


HARTFORD. 





Curiosities of Insurance Nomenclature—Shakespeare at a Discount—Legislators and 
Marketable Characters—Names Suggestive of Beverages Familiar to Per Sim- 
mons— The Big Injun Titles Outdone—A Heavy Run on Saints—Volcanic Titles 
Dangerous—A great Temperance Agent—Some Original Poetry-—Shakespeare 
Outdone—An Odorous Cumparison—An Advertising Dodge—A Compliment to 
Mr. Walford. 


[From Our OWN CORRESPONDENT.] 


WE have had in our day all sorts of fevers—yellow fever, hen fever, 
and, among insurance companies, the name fever; or, as it would be called by the 
spouting classical pill-vender, 

Nomen Feverissimum. 

It was William Shakespeare, whoever that may be, who propounded the con- 
undrum : 

“ What's ina name?” 
And then answered it by stating that— 


“ That which we call a rose 
By any other name would smell as sweet.” 


Now William might have been a pas$able poet, but might not have been able to 
keep a hotel, or an insurance office ; for while a rose by any other name might 
smell as sweet, not always an insurance company. For instance, the Pis-cat-a-qua, 
of Maine, was not wholly odorous in the fragrancy of its title, but when the Port- 
land fire came this cat—not a wild-cat either—expired, while the fraternity gently 
chanted the requiem over its li tle grave: 

Rest quiet! scat! in pace. 

Now if it had only been called the Tom Cataqua it might been living to this day, 

for that kind of a cat is proverbially long lived, and hard to kill, and dodges fire 
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as well as boot-jacks. As at Chicago, in the great conflagration, the poor old cow 
of the widow O'Leary who, like many another calf, tried to kindle a fire with 
kerosene, was burned to a crisp, but the old Post-office cat came out O. K., with 
tail erect, and sat for her photograph, while a boot-jack factory in the neighboring 
square was totally consumed by some mysterious dispensation. Besides, Tom is 
a more familiar name. We all knowhim. There is Saint Tom, Tom Tit, Tom 
Collins, Tom Gin, and Tom and Jerry—a Tom for every season and clime. 

What's ina name? Let the numerous George Washingtons who have been in 
jail answer. Georges without any hatchets, yet who, when axed, both could and 
would lie with impunity. 

But we desire to confine ourselves to the disease, as it has attacked our insurance 
corporations. 

There was the Quin-nip-e-ac, which rhymes with Ipecac, of New Haven, which, 
nipped in its early and blasted bud after a long catalepsy, came to the surface 
again a few years ago, arraigned at the bar of our legislature for charter-peddling, 
the same having been offered for sale at $500, and consequently a resolution offered 
to repeal it. But a fellow feeling makes us wondrous kind, and the members 
enjoying probably an occasional nip, rejected it. 

Buy the charter then, gentlemen, of the ex-Capitol, ambitious to shine with 
insurance halo—B. Noyes is out of office and out of jail—but for H(e)aven’s sake 
change the name. Call it Quinnie or Nippie, or anything for stort. Are the 
mountains all exhausted that titles have to be looked up from the barbaric tribes of 
American Indians? If so, then give us something more familiar, Call it Sitting 
Bull or The Scalper. That would take with the non-boarders. 

Then there was old Massasoit, of Springfield, another big injun. But injuns 
and white men never agree very well. It had its Day, Samuel S. by name, and 
did not survive its decennial, but re-insured and quit, leaving as its dying bequest, 
however, two strictly first-class underwriters to the fraternity, J. S. Parish, now 
President of the Atlantic, of Providence, and Sanford J. Hall, present Secretary of 
the Springfield Fire and Marine. Also the Narragansett, of Providence, which 
passed its decade, but soon followed the fate of all the red men. 

We are not superstitious, but we should prefer big injun for a sign for a tobacco 
store rather than for an insurance company’s title. We also had in 1873 the New 
Jersey Fire, Marine and Inland. But this name, while it would sell cider, wouldn't 
sell insurance policies. 

Having exhausted the big injins, our fraternity struck into the saints, and we had 
the St. Mark, the St. Nicholas, St. Paul and’ St. Joseph. Naturally, perhaps, the 
saints didn't take to the insurance business any better than the insurance business 
took to the Indians, fortwo of their saints (St. Mark and St. Joseph) have left us 
and gone over the river, where, we trust, there are no fires to trouble them. 

The mountainous regions have also been pretty well exhausted ; appropriately, 
too, for to reach success in underwriting is a pretty hard climb. So we have the 
tna, Andes, Atlas and Alleghany. But the mountains, without being called on, 
fell on the stockholders, and two out of the four were removed. 

Then, with an eye for business, we have the Buckeye and the Hawkeye. 

There is no doubt but a good name has very much to do with the successof a 
company, and such names as Quinnipeac and Piscatequa were enough to kill any 
company without any other burden. It is singular the lack of common sense and 
good taste used in the selection of ou landish titl+s for many such corporations. 

Kerosene was first used for lighting purposes in 1826, and the first lucifer match 
was made in 1829. Underwriters wishing to contribute to the celebration of the 
golden wedding of this interesting couple can forward their contributions to your 
correspondent. Liberal commissions allowed. 

Perhaps, also, underwriters are not all familiar with the first great conflagration 
in the Christian era, which took place just 1807 years before the Chicago fire, 
when Nero fiddled and Rome burned, A. D. 64. A fire which lasted six days, 
nearly des‘roying ten out of the fourteen city precincts. This was the time when 
geese didn’t save it. No Hartford company had a dollar, for they undoubtedly 
knew that after its previous destruction by the Gauls, 390 years before Christ, it 
bad been hastily recons ructed with narrow and crooked stree's. 

A Temperate Joke.—A solicitor for the Temp-rance Society called at the office 
of one of our fire insurance companies the other day, and after having, strange as 
it may appear, got the sul:criptions of various officers at from $5 to $10 a head, 
he remarked tha’, singular as it might seem, he had got a bottle of wine with him, 
which he desired to dispose of, and that as to the quality of the same, it was the 
pure juice of the grape. The President told him to leave the wine, at a fair price, 
and deduct it from his subscription to the Temperance Society 

How to do it: 

Tickle the Agent, and make him grin 
Ihe more you tickle the more you'll win ; 

sut teach the Agent, and you'll never grow rich, 
3ut live like a beggar and die in a ditch. 


Beloravia |slightly altered.) 


In Brighton, England, a famous watering place of 100,000 inhabitants, strange 
as it may seem, there are no engines and no fire departments, the fires being 
managed wholly by the police. 

The A2tna and Phoenix each made their usual five per cent quarterly dividend on 
the 1st inst. ; both earned, too, it is said. 

Hartford underwriters who are familiar with the lights of the Hartford pulpit— 
and I venture to hazard the risk of the remark that a very respectable minority of 
them are—will have recognized the striking likeness between the Rev. Mr. Gage, 





of the Pearl street Church, and Special Agent Turnbull, of the Hartford Fire In- 
surance Company—both gentlemen of the highest reputation in their respective 
professions; and while comparisons are generally odious, this one is simply 
odorous with praise, as each of these most estimable gentlemen cannot fail to 
accept the comparison as a very high compliment. And while the Rev. Gage has 
had no experience as yet in the fire business, although strictly orthodox, and Special 
Turnbull has never, as we are aware, preached a sermon, we have no doubt that 
each could perform those duties with the highest satisfaction to a large con- 
stituency. 

J. B. Bennett, the old Western manager of the AZtna, used to understand the 
secret, which became with him an art, of advertising. Many years ago, when the 
special agent of that company in his department was working up the State of 
Kansas, he would, as occasion demanded, send in his requisition for supplies. 
The company had just got up a very handsome tin sign in black and crimson, 
which the special was quite free in the use of, giving each agent two or three—one 
to put up on the outside of the building, another on the inside, on the stairs, and 
the other at the door of the agency, in order to keep the name constantly before 
the visitor; and in his orders he, therefore, would make requisition for twenty to 
twenty-five of these signs. Bennett, in the interests of economy, used generally 
to send fifteen, instead of the whole quota wanted. A little while after, a promi- 
nent newspaper correspondent from Chicago went through the State, and wrote 
back to his paper thxt he discovered throughout the State three signs of civiliza- 
tion—churches, school-houses, and the 42tna Fire Insurance Company's signs. 
the special cut out this slip and sent it to Bennett, with an order for fifty signs; 
but this time the signs all came, without any reduction as to quantity. 

A very pleasant little entertainment was given at the Hartford Club, on the even- 
ing of the 21st inst., by the underwriters of Hartford, to Mr. Cornelius Walford, 
a man whom all our insurance men know well and hold in high esteem. It was 
entirely an impromptu affair, got up at short notice. There were present L. J. 
Hendee, president tna Fire ; Geo. L. Chase, president, and J. D. Browne, secre- 
tary of Hartford Fire; Mark Howard and Jas. Nichols, president and secretary of 
the National; M. Benrett, Jr., president of the Connecticut; Jas. G. Batterson, 
president of the Travelers ; Dr. Lewis, of the same company ; Jonathan B. Bunce, 
vice-president of the Phenix Life; Wm. Hamersy, State Actuary ; H. R. Hayden, 
of the Hartford Insurance Journal; and Dr. Bambaugh, of the Baltimore Under- 
writers; and yours truly, P. Simmons. While it did not, perhaps, arise quite to 
the dignity of a full-grown banquet, the shortness of the notice not permitting that 
elaborate menu for which all dinners by the old Hartford club are noted, it 
The following was the 

MENU. 


. . Cape Cod Oysters, on shell.—CAad/is. 
Soup Julienne.—A montillado Sherry. 


was a very enjoyable affair. 


Boiled Sea Bass. Club Sauce.—S?¢. Fudien. 
Filet Beef 


Chicken Patties, 
Spanish Potatoes. 


French Mushrooms. 

° Roederer’s Dry Sillery. 

Pommery Sec. 
Woodcock, 


Magonaise 


St. Marceaux Extra Dry. Roman Punch, 
Partridge. 


Saratoga Potatoes. 
Fruit, Coffee, &c. 


Late in the evening James Hammond Trumbull, LL. D., came in and read a 
few chapters from the Indian Bible on insurance. We do not know which ‘“‘ Dr.” 
Bombaugh is, an M.D., a D.D., or an LL. D., but we became satisfied during 
the evening he would shine equally as either. A lively pair, Walford and Bom- 
baugh, dry and extra dry; in fact, fairly out livelying and rivalling the Roederer 
and the St. Marceaux. PER SIMMONS, 


of Lobster. 


ST. LOUIS. 
Improvement in the Business of Insurance—Heavy Losses 
Heavy— Unusual River Perils Caused by the Drought— 
A Steamboat's Cargo Libeled—How St. Have Robbed 
Policvholders—The Decision in the Case of the Life Association—That Company 
in the Hands of a Receiver—How a Pint Cup Swallowed a Gallon Measure- 
Highhanded Robberies in Various Life Companies. 


in the Spring Induced 
Caution— Marine I osses 


Louis Life Companies 


{f/RoM OUR OWN CORRESPONDENT. ] 


SEPTEMBER proved to be a good month for insurers, most companies 
represented here having increased their premiums except in a few cases where 
lines have been greatly reduced. The Winter and Spring losses by fire produced 
a genuine scare for many of the comparies. The natural results of high buildings, 
iron and plate glass fronts and steam heat, in a speedy and total destruction of the 
stocks affected by the fires of those months, were interpreted by a few of the com- 
panies as involving elements peculiar to St. Louis, and a sharp reduction of lines 
was immediately ordered; whereas there was nothing in those fires which may 
not obtain in any city of the fir-t-class when a fire gets fairly under way in a 
modern, available and desirable business building occupied for the display and 
sale of modern merchandise. 


The marine losses continue. Once in ten or a dozen years we get a season like 
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the present one. There has been norain. The Springs run dry. In place of the 
usual eight or nine feet stage of water in Oc‘ober, the Mississippi river crossings 
have had less than five feet, The best managed boats have found unusual and 
unexpected perils. Within five or six weeks we have had no less than six boats 
sunk—four in the Mississippi and two in the Missouri. The loss on none of them 
was total, and on some very light. But they have given plenty of labor and worry 
to our marine underwriters. The Father of Waters has assumed in places the 
dimensions of a meadow stream, and unless Fall rains plentiously supplement the 
present unprec-dented dryness, river tonnage wi'l come very far short of its usual 
Fall harvest. It would seem that things in this world have got very much twisted. 
While we read of the constant rains in Europe during the Summer we have 
scarcely seen anything like a good rain here. And, this month, while we read of 
snow and storms in Austria, we swelter under a heat equal to that of midsummer. 


In the upper Wisconsin there is a steamboat line running from Sioux city and 
other ports and places to various ports and places. Recently the Peninah, one of 
the boats of the line, sunk. Another boat of the line came along qnd assisted in 
saving the cargo and in raising the Peninah. Then the boat affording the relief 
libeled the saved cargo for $10,000, but left the saved boat free from the operation 
of the libel. The service rendered occupied about thirteen days. The govern- 
ment ordinarily pays for the use of boats of this class, $3 oaday. ‘lhe fair com- 
pensation would thus be $3900. None of the duties devolved by law, by custom, 
by decent regard for the rights and values imperilled, seem to have been taken 
into account by the owners of the Peninah, except their own to the extent they 
were interested in the libel of the cargo. It is probable that there are companies 
which will continue to insure cargo on a line of boats whose managers seem to be 
striped this way. It is also probable that there are o her companies that will not. 
And it is easily possible that only one small hand in the aforesaid little game has 
been played—the greedy grabbers mistakenly imagining that they had all the 
cards up their sleeve. 

With the record of the various phases of life insurance matters in St. Louis 

the public has become tulerably familiar. That millions upon millions of money 
pledged to the most sacred uses, to the defence and succor of widows and orphans in 
their need, have been stolen; that the thieves—manipulators, middle-men, 
directors, actuaries, lawyers—still go unwhipt of justice, is another record with 
which the disgusted public is also familiar. About all that is left of the De Soto, 
Atlas, St. Louis Mutual, Mound City and St. Louis Life Insurance Companies, 
with the enormous amounts paid them by the credulous and swindled public, and 
the comparatively meager returns in death claims, is the Columbia Life, which is 
in the hands of a receiver, and the Life Association, now also in the hands of a 
receiver. The baldnce has been plundered through forms of robbery which make 
the ghouls that rob graveyards seem like respectable villains. For justice has 
been perverted in her own temple that robbery might be regnant ; and the defence- 
less widows have seen their own rightful portion used in freeing and fattening the 
robbers, whose cormorant grasp, remorseless and unshrinking, has been fas:ened 
on everything of value, confiscating it by ways that do not bear the light to its own 
uses. ‘ 
Accustomed as we are to astounding revelations in these matters the com- 
munity nevertheless had a genuine surprise when it was announced a few days 
since that Judge Thayer, a learned and careful lawyer, had given a decision 
against the Life Association in favor of the Columbia Life for a claim of over a 
million dollars. It will be remembered that the Columbia succeeded to the St. 
Louis Life with a nominal capital of $1,000,000. This was made up of notes of 
stockholders, variously secured, and ot odds and ends. The Life Association, 
through o e George J. Davis, attorney, bought gooo shares of the Columbia stock, 
paying therefor, as the public understand the matier, $900,0c0, in a draft on itself, 
drawn by Henry W. Hough, president. When the transfer was completed the 
capital of the Columbia was reduced to $100,000, and this draft canceled or 
rendered invisible by some process 

The Columbia, as already stated, went into the hands of a receiver, who brought 
suit against the Life Association for $900,000, or the return of the securitics and 
notes to that amount, which had disappeared in the cancellation of the stock 
already referred to. Judge Thayer's decision, requiring the Life Association to 
pay $1,000,0c0, put that company out cf line; and a receiver was therefore 
appointed by Judge Adams last week. Gen. D. M. Frost, the new receiver, is a 
man of excellent repute. But if he finds enough to pay the Columbia claim he 
will have very little left to administer upon. The Columbia's coffers will be 
somewhat replenished; the Life Association will have gone the way of so many 
of its immediate predecessors; the lawyers will squabble over and gobble up 
what remains of the carcass of either company; and nobody who ought to be 
benefited by the life or death of either will be better off. 

The transaction by which, on the payment of nearly $200,000 by the Mound City 
-Mutual it was enabled to swallow the St. Louis Mutual—a pint cup swallowing a 
gallon—and the particulars of how, by deft manipulation, the commissions paid 
by the Mound City to the St. Louis Mutual for so acquiring its assets and business, 
were taken from the assets of the latter company and divided among certain of its 
directors, has been so of'en, so variously and completely written up that it need 
not now be re-written in order to a public understanding of the matter. It will 
also be remembered that L. E. Alexander, receiver of the Columbia Life, 
brought suit against Charles H. Peck to recover back the money—over $100,000— 
alleged to have been paid him. Mr. Peck did not deny receiving the money, but 





claimed that he acted only as a broker, and that, not being a director, his action 
was legitimate, which, so far, appears to be correct. By order of the Court the 
claim against Peck was compromised, and Peck discharged upon the payment of 
$25,000. Afterwards separate receivers, Silas Bent and William Spear, were 
appointed for the St. Louis Mutual. A young attorney of this city—talented, 
energetic and forceful, then obtained an order from the Court on these receivers 
to bring suit against the directors of the St. Louis Mutual for the amount of com- 
missions paid to them, whereupon Mr. Spear, a close friend of one of the directors, 
resigned, leaving Mr. Bent as prosecutor. Among the directors was Judge 
Wilbur F. Boyle, of the St. Louis Circuit Court. A new surprise was felt in the 
community when it was known that Judge Adams—an upright and conscientious 
jurist—had issued an order permitting the receiver, Captain Bent, to dismiss the 
suit against Judge Boyle on a compromise of the claim. All the testimony was 
taken before a notary; none of it has come into court, and it is not, therefore, 
public property. The payment of a portion of the claim seems to indicate its 
validity. The devices of the newspaper reporters to get hold of the testimony have 
been as various as their genius in this direction is versatile; but their talent and 
energy have been altogether unavailing. The secrets are carefully guarded. If, 
however, the other settlements are not made by compromise, and it is difficult to 
see how they can be, the true inwardness will come out sooner or later. 

The Canadian companies, it is reported, will soon establish agencies in St. Louis. 
They once had a connection here by grapevine telegraph from East St. Louis. 

ARGUS, 





BOSTON. 


The Hub Waking Up on the Question of Rates—The Local Board Considering the 
Matter—No Decisive Action Likely to be Taken Unless New York Co-operates— 
Boston Agents afraid New York Brokers will Continue to Cut Rates—Two more 
French Companies Coming to this Country—La Metropole and Reassurances Gen- 
érales to be Represented by ¥. C. Paige—The Mutual Life Changes its Eastern 
Agent —General C. K. Attwood Succeeds D, Smith—Items of Local Interest. 


[From OuR OWN CORRESPONDENT. ] 


THE fire underwriters of this city have suddenly been inspired by 
the reports that have come to them from the West of the action taken by their 
brethren there in the way of forming tariffsof rates; and at the last meeting of the 
Union it was voted to appoint a committee to consider and report upon this sub- 
ject. By the constitution of the Union it can take no action itself upon the subject 
of rates; but a loop-hole is permitted in the fact that nothing is said about prepar- 
ing the way for a tariff, and whenever this comes it will be due to the indirect 
action of this organization. In the present instance it was decided that a com- 
mittee of the Union should be appointed to prepare, if it was thought desirable, a 
tariff, and report to a general meeting of underwriters, who could then if they 
thought well of it, perfect a permanent organization for putting it into force. The 
committee, which consisted of President Gould, of the Manufacturers; President 
Curtis, of the Eliot; Secretary Appleton, of the Commonwealth; Mr. Hollis, of 
Hollis & Snow, and Mr. Guild, agent of the Liverpool and London and Globe, 
have had several meetings, and though their report has not yet been made, | feel 
quiie cor fident that it will be substantially as follows: The committee will state 
that there is a general feeling among the underwriters of Boston that a tariff 
should be put in force, and that if one upon a moderate basis, covering the great 
classes of business was agrerd upon, al:nost allof the local companies and agents 
could be induced to support it. In fact, the minority left out would not be suf- 
ficient to interfere wiih the successful working o! the system. But the trouble is 
that such a plan would encounter oppcsition from another quarter. If rates were 
materially advanced in Boston, and no similar increase was made in New York 
city, the committee believe that Boston business would be sought for in a much 
greater degree than it now is by New York companies that are not represented 
here, and that a demoralizing underground busin: ss would be revived, and would 
flourish vigorously at the expense of local underwriters. The two cities are so 
near together, and so many of the great mercantile establishments ‘have houses in 
both places that any inequality in rates is very quickly detected. 

The committee will recommend that Boston underwriters take no decisive ac.ion 
until New York underwriters are willing to make some movement, and that a cer- 
tain harmony of action be established in this way between the two cities. This 
deci-ion may be looked upon as indicating considerable timidity ; but itis not to 
be denied that the danger apprehended is not an imaginary one. As matters now 
stand, leather, for example, is taken at lower rates in your city than it is here, and 
jn consequence several New York brokers have been engaged in dragging Boston 
business toward your city. To put up rates would simply enlarge their opportu - 
nities and greatly increase their number. 

I said in my last letter that Johm C. Paige went to Europe on account of his 
health, and that no foundation could be traced for the rumor that he had a foreign 
company in his mind's eye. This turns out to be one of those cases in which a 
rumor is more authentic than what is considered reliable information. At least, 
Mr. Paige has just returned home, and brought with hic: his commission as mcn- 
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ager in this country, not of one company, but of two, La Métropole and Reassur- 
ances Genérales, both of Paris. The former is stated to be an active company 
with a liberal capital, while the latter, which does nothing but a re-insurance 
business, is made up by subscriptions from most, if not a'l, of the French insurance 
companies, who constitute its stockholders. Mr. Paige states that his obtaining of 
these was wholly a surprise even to himself; that he went to Vichy for the pur- 
pose of drinking the waters of hat famous spa for his health, and that while there 
he made the acquaintance of the President of L1 Matropole; and, as it were, the 
ripe fruit dropped into his hands. As Mr. Paige isa man of unquestioned ver- 
acity this singular streke of good fortune must be looked upon as wholly unpre- 
meditated ; but if companies are so easy to be obtained—for M-. Paige has been 
away from Boston only about five weeks—it is strange that more underwriters do 
not cross the Atlantic and get themselves appointed resident managers. These 
two new comers from France are not likely to do business in New York State for 
the present, as at the outset they will only send over here $200,000 each, but they 
wili extend their operations to the West and South. 

Considerable interest has been aroused in life insurance circles by the announce- 
ment that Gen. C. H. Attwood, the secretary of the Boston Board of Trade, was 
to be appointed the Massachusetts agent of the Mutual Life in place of Amos D. 
Smith, who has been its representative for a number of years past. At first there 
was an effort made on the part of Mr. Smith’s friends to get up a ‘‘ boom” on his 
behalf, on the ground that an old official ought not to be superseded by an inex- 
perienced man ; but for some reason this movement has fallen through. General 
Attwood is a very popular man, and while people admit that it would be better if 
he had a practical knowledge of the business it is intended that he shall supervise, 
they are disposed, through kindly feelings, to give hima chance to show what hecan 
do. At the present time he is deep in the study of the theories of life insurance, 
preparing himself for the work that is to begin on the first of next January. 

It is reported that the National Insurance C»mpany, of New Yorkis to give up 
its branch office in this city; that its manager, Chas. E. Galicar, will return to 
the home-office, and that the company will go on the agency list of Hollis & Snow. 

There is a movement on foot to connect all the fire insurance offices in this city 
with each other, and with the board rooms, by means of telephone wires. If the 
expense was less, or if the board was alittle stronger, the scheme would be more 
promising than it now seems to be. 

Geo. F. Reger, the Eastern manager of the Franklin, of Philadelphia, has been 
in town for th: past few days. 

It is asserted that at the next session of the Legislature an effort will be made to 
have our insurance laws so amended that in the matter of the in'roduction ot fresh 
insurance capital from Europe they will conform to those of your Strate. 

John E. De Witt, the president of the Union Mutual Life Insurance Com- 
pany, has, for several days past, been entertaining Cornelius Walford at his 
house in this city. To-morrow evening he is to give areception in his honor, to 
which most of the leading Boston underwriters —fire, life and marine—have been 
invited. FA. C. FT. 

Boston, October 23, 1879, 


CLEVELAND. 


The Circular of the National Board Relative to the Formation of Local Boards— 
It is Hailed with Delight by Agents Who Have the Welfare of the Business at 
Heart—The Buzzards of the Business Waiting for the Carcass—The Freebooters of 
the Profession—A Remedy for their Piratical Practices Suggested—Ohio Rejoic- 
ing Over the ‘' Business Boom’’—All Branches of Trade Reviving—The Com- 
petition for Farm Insurance—Policies Issued for Nothing With a Chromo 
Attachment—The Ohio State Association. 


[From OuR OWN CORRESPONDENT. ] 


THE October circulars seem to imply that *‘ Richard is himself 
again." The oldslate men look upon them as harbingers of a better day, and are 
preparing to unite their forces to carry into effect their requirements. The thinking 
men of the agency corps are ready to adopt them and return again to the fold of 
legitimate underwriting. Whilst this is their view, others there are who are cast- 
ing about for the spoils when the Union is a fixed fact in every town of Obio. 
Already the buzzards of underwriting, smelling the quarry from afar, are roosting 
on the fence waiting to gorge their unholy carcasses with cut rates so soon as the 
eagles are bound by the ties of combinations. In Ohio their name is legion. 
They are whited sepulchres pretending to desire fair rates and better practices, 
whilst inwardly deserving to ravenously f ed upon the dead bones of cut rates and 
stolen premiums. In the days of the local boards they tasted of the unholy meat 
and waxed fat and strong, and now in their leanness and desolation, with the 
look of a hungry Cassius, they await another opportunity to put the fat of unworthy 
stealings upon the attenuated ribs of a fierce competition. 

Trust them? As well trust the lamb with the wolf, the chicken with the hawk, 


or the unguarded skekels with the midnight thief, as to suppose these piratical 
cusses On the sea of underwriting will ever sail under any flug but that of the free- 
booter. 


The instinct of loyalty to principle is as foreign to their nature as cold- 








water to an unregenerated Bourbon, or the pure maxims of the man of Nazareth 
to the diabolical sons of Belial. A combination with such elements would be but 
arope of sand. Changeable as the waves—uncertain as the wind—making prom- 
ises only to be broken—their countenance and support would be but a delusion 
and a snare. 

No power save that of a cringing fear would hold them for a moment. Swing 
over them the cash of a selfish interest and you have the only argument plain to 
their understandings. Make it cost them something to cut on agreed rates and 
their groveliing natures will accept the dictum. Let all the strong, solvent, honor- 
able companies form just combinations, adhere religiously to their agreements 
and when these hyze1as prowl around after business at a cut rate, put the price low 
enough to prevent their reaching it -bring it to the combination and all share 
pro rata in the deficiency. A few weeks’ of this heroic practic: will work out a 
perfect cure’with but little danger ot a relapse. The Cleveland board adopted a 
similar course, and to-day, amid all the wild senseless clamor of the past few years, 
she stands alone in the State, a veritable Gibraltar, against which the mad waves 
of cut rates and evil practices have swept in vain. The mantle 
President E. C. Rouse, fell upon the shoulders of men who have by 
unswerving conduct fairly earned their honorable reputa ion. The only draw- 
back to the successful reorganization of local boards is the ‘‘ masterly inactivity ”’ 
of a few Eastern and foreign companies. When these fall into line the work will 
be done, and not until then 

The business boom has struck Ohio in nearly every department of trade—not a 
very heavy strike, ‘tis true—but with sufficient force to move things a little. Even 
the insurance companies are having a boom, but the trouble is the boom has struck 
them on the wrong end, and the sad-eyed insurance man wanders among the in- 
creased business life of other trades and mournfully wonders when his turn will 
come. 

A standard New York company seems to have gone ‘‘clean daft’’ on the farm- 
property mania. In ‘its frantic effort to emulate the success of another company 
from the same State it out-Herods Herod in its unseemly haste in placing its 
bucolic policies in the hands of ye honest granger. The Buckeye dells and glades 
resound with the cry: ‘‘ One per cent for five years—eighty-five cents—and sold 
at eighty cents for five years.’"—a bran new policy on a frame farm-house and 
barn, covering not only the inanimate contents thereof, but extending to the cattle 
on a thousand hills—the lamb of the flock and the jackass on the mountain. It is 
said that out of the small pittance received the agents generously deduct anywhere 
from fifteen to twenty-five per cent, and remit what is lefttot:e company. This 
Pheenixian style of underwriting may cause the Western tailcf the canine to joy- 
ously wag, but gives poor show of comfort for the Eastern end of the dog. 

The recent death of James Lodwick, of Portsmouth, O., makes another vacancy 
in the roll-call of the old veterans of insurance. For over a quarter of a century he 
was known as one of the leading agents of hiscity. Honest, conscientious, and 
true, he worked out the problem of life manfully and earnestly, and at the advanced 
age of eighty-three leaves behind him the precious heritage of a good name, and 
in his abiding faith clothes himself with a blessed immortality. 

Before this reaches THE SPECTATOR readers the Ohio State Association will 
meet and consult as to what is best to be done in view of the October circulars. 
Most of the men are in dead earnest over this matter. Their past grand record in 
organizing the State into local boards will not be dimmed by any remissness in 
working for the Union. They see in it a power for good, and intend to cordially 
and earnestly carry out the wishes of their principals. Already Dayton has 
wheeled into line with six local companies and as many agencies, and taxes her 
place at the head of the re-organized forces. Other places will follow suit, until it 
is hoped that Ohio will be redeemed from the reign of inefficiency and bad prac- 
tices, and take her place as the leader in the new movement, There is no measur- 
ing the cheek of the average Buckeye. Whether his objective point is a Govern- 
ment office or a local board, he goes for either with a confidence not to be unseated. 
We purpose having local boards again, and, by the immortal Jackson, if the com- 
panies will stay by us we will have them. 

CLEVELAND, O., October 15, 1879. 


of its founder, 
their 


EUCLID. 


BALTIMORE. 


Relief and Assessment Associations Discussing Methods of Improvement— Their 
Fourth Annual Convention at Washington, D. C.—Addresses and Papers Read— 
A New and Successful Fire Escape—An Important Insurance Case Decided in 
Court--A Life Insurance Agent in Trouble—Gossip from the Monumental City. 


(From Our OWN CORRESPONDENT. ] 


Two score and more representatives of various relief and assessment 
associa‘ions throughout the United States and Canada assembled in convention 
on the 15th inst., at the Masonic Temple, Washington, to discuss matters of 
mutual interest, and suggest improvements in the various systems. This was the 
fourth annual convention, and its business was transacted briskly and according to 
a pre-arranged routine. The officers were Alexander Gardner, of Washington, 
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D. C., Pre ident; C. E. Gifford, Rochester, N. Y., and A. A. Adams, Erie, Pa., 
Vice-Presidents ; Fred. H. Waldron, of New Haven, Conn., Recording Secretary ; 
C. H. Smith, of Montrose, Pa., Corresponding Secretary pro tem. 

The object of the Convention was to consider the safest and most successful 
method of conducting mutual or co-operative insurance associations, and incidental 
subjects, especially relating to assessments, payments of premiums, the question of 
reserve funds and their security, etc. The C nvention opened at 10 A. M. with 
prayer, after which Mr, Chas. F. Stansbury, of Washington, on behalf of the local 
Mutual Relief Association, welcomed the visiting delegates in a brief address. 

The Presider.t, Mr. Alex. F. Gardner, of Washington, delivered his annual 
address, in which he treated largely of the advancement and rapid growth of the 
benevolent life insurance movement, and urged an impartial and deliberate consi- 
deration of the various incidental subjects arising during the session. The appoint- 
ment of a committee to submit a plan of book-keeping was also recommended, 
together with the ; assage of a law requiring the insurance funds of al relief asso- 
ciations to be invested in Umited States bonds. ‘The address stated that of the 136 
associations in the Convention, sixty-four are masonic, with an average age of 
seventy menths; membership, 69 844; paid to beneficiar'es, $5,783 436; aggre- 
gate insurance, $120,202,588; yearly cost, $9.75 per $1,000; death rate, 0.91; 
reserve fund, $384,099. Odd Fellows, thirty-seven; average age, vinety-four 
months; membership, 22,625; paid, $1,855,220; aggregate insurance, $23,999,000 ; 
cost, $9.75 per $1000; death rate, o 80; reserve, $374,181. Miscellaneous, twenty- 
seven ; average age, sixty-five months; membership, 120,510; paid, $4 119,272; 
aggrega’e insurance, ‘$239, 346,475 ; cost. $9.29 per $1000; death rate, 0.94; reserve, 
$1,378,616. 

C. F. Lake, of the Masonic Mutual Relief Association, of Titusville, Pa., made 
an address on the subject of graded assessment. 

Papers were read as follows: By D. S. Early, of Harrisburg, Pa., on the subject 
of the General Assessment System and Graded Assessments, from R. E. ‘Richards, 
of Teledo, Ohio, on Medical Examination; by Fred. H. Waldron, of New 
Haven, on the Necessity of a Reserve Fund. At the evening session, E. D. Butler, 


of the Bank Clerks’ Association, of New York, submitted a history of that organi- . 


zation, and a paper on ‘‘ The Contract between Members of Association:,"’ was 
read by C. H. Smith, of Monrose, Pa., and another on ‘‘ Beneficiaries,’’ re 1d by 
J. A. Stoddard, of Chicago. 

The Committee on Reserve Fund, reported that an endowment or sinking 
fund is absolutely necessary as a guarantee of payments, by associations in the 
future, and recommended that each association hold in reserve an amount, equil at 
least, to $20 to each member. The Committee on the President's Address recom- 
mended as topics of discussion, ‘‘ the reserve fund,” ‘‘ book-keeping and blanks,”’ 
‘* graded asssessment:,”’ ‘‘ divisions into classes,"’ ‘‘ medical examinations,” ‘‘ cod’ fi- 
cations of laws,"’ ‘‘rights of members,"’ ‘‘controversies with contending institu- 
tions,” and ‘‘ statistics.”’ 

The reports recommended further that the mode, cause of death, or previous 
course of life of beneficiary should not be ques ioned, but that thrir rights, if in 
good financial standing, should be respected. The Committee on Graded Assess- 
ments reported in favor of the adoption of the plan of the Mutnal Benefit Associa- 
tion as the most equitable. The Committee on Assessments, Premiums and new 
Members reported in favor of a stated payment at death; that assessments be 
graded according to age, and that a plan be adopted to substitute young members 
for those dving. The Committee on Medical Examinations, reported in favor of 
that important measure. All of the foregoing reports were accepted, and general 
discussions ensued upon the topics in the order suggested. 

The second day's proceedings were as follows : The Committee on the subject 
of ‘‘ Reserve Fund,” J. F. Havenner, chairman, submitted a report embracing the 
re-committat of former recommendatiors, and the ac ion of ‘he Convention. The 
report recommended that ‘‘each association sh uld ho'd in reserve an amount 
equal to twenty death losses, and thus be provided for any contingency that may 
arise."" A motion for adoption caused some discussion, which culminated in the 
adoption of the report, with an amendment by Mr. Larner, ‘‘ that the amount of 
each reserve fund can best be determined by each association from its own experi- 
ence.” The Committee on the subject of ‘‘ The Payment of Beneficiaries,” re- 
ported in favor of its reference to a law committee hereafter to be created, and 
recommended that all associations be particular in requiring all applicants to de- 
signate particularly the names of beneficiaries, and those to receive their benefits 
after death; adopted. The report of the Committee on Book-keping and Blanks, 
recommending the appointment of a committee of five, with the president and 
chairman to repert at the next Convention was ad pted. The subject of ‘‘ Graded 
Assessments"’ was next discusssed, and the committee's recommendation that 
graded assessments be adopted wherever practicable, created considerable adverse 
comment, and was finally referred to a special committee, together with and table for 
equitable assessments, by Alex Gardner, with instructions to report at the next 
The subject of Security of Funds by Investment in U. S. 
The report of the 


Annual Convention. 
bonds or other securi ies, was debated but not acted upon. 
committee to submit a torm of insurance costract was referred to a special commit- 
tee. The Committee on Surplus Funds reported in favor of deceased assessments 
wherever practicable; adopted. ‘Ihe following officers were elected for the ensuing 
year: President A. A. Adams, of Erie, Pa.; First Vice-President ; C. C. Gifford, 
of Rochester, N. Y., Second Vice-President ; J. Esten Cooke, of Louisville, Ky.; 
Corresponding Secretary, C. H. Smith, Montrose, Pa.; Recording Secretary, C. F. 





Lake, Titusville, Pa.; Tr asurer, Noble D. Larner, Washington, D.C. The 
Conven ion adjourned to meet the second Wednesday in October, 1880, in Erie, 
Pa. A banquet was given the evening of adjournment. 

An official trial of the hotel fire escape, invented by Mr. Frank Burrows, an 
officer on the police force, was made on the Polkinhora building, Washington, 
Monday afternoon. Commissioner Phelps, Fire Commissioner Bacon, Chief-of- 
Police Morgan, Chief Engineer Cronin, Building Inspector Entwisle, and other 
District officials were present, and evinced great interest in the experiments. 
Men were taken from every window in the large building, and taken up again, with 
a rapidity quite startling, but without accident. A fire company which was to 
have been present, did not arrive in time, but the ropes were handled by citizens, 
and perfect satisfaction obtained from the appliance. After a consultation with 
the Commissioners, Inspector Entwisle will issue an order for the erection of this 
escape, which was adopted some months since, subject to the result of a practical 
test, on all the hotels and other large buildings in which any considerable number 
of persons assemble. The larger school-houses will also be provided with them. 

Judge Gilmor, in the Circuit Court, October 14, decided an insurance case of 
considerable interest. James R. Gillett had insured his steam saw-mill at Norfolk, 
Va., in the Ben Franklin Insurance Company of Pennsylvania, and the Delaware 
State Insurance Company for $1000 in each, besides insurances in eight other com- 
panies for the same amounts. The policies were issued by the agent of the com- 
panies in Baltimore. When about to fill up the policies the agent was informed 
that the mill stood on leased ground, but by his mistake this fact was omitted in 
the body of the policies. One of the printed conditions of the policy was that if 
the property insured stood on leased ground, unless that was specially mentioned, 
it would forfeit the policy. The property was destroyed by fire, and the two com- 
panies named refused to pay the policies, for the reason that the property stood 
on leased ground, and it was not so s’ated in the policies. A biil was filed by Mr. 
James W. Denny for Mr. Gillett to reform the policies ‘o conform with the agree- 
ment, and to enforce payment. The fact of the omission in the policy as charged 
in the bill was proved clearly. Judge Gilmor decided that as the agent had agreed 
to express in the body of the policy that the mill stood on leased ground, the agent 
having had notice thereof, the Court would reform the policy :o comply wih the 
understanding, and would render a decree against each company tor $787.06 with 
interest, the amount claimed under the proof of loss. 

G. Hawkins Williams, counsel for M. T. Dorsey, has entered suit in the 
Superior Court against the Security Fire Insurance Company, of New Haven, 
Conn. It is set forth that plaintiff had estabiished a sulphuric acid manufactory 
on Eastern avenue extended, near Clin’on street, upon which he obtained a policy 
of insurance for $1000 from defendants. On the 28th of June last the property 
was damaged by fire to the full amount of the policy, and although proofs of the 
loss have b en furnished defendants, they have hitherto refused and do now refuse 
payment. A similar suit was also institu'ea by the same parties for a like amount 
against the Transatlantic Fire Insurance Company, of Hamburg. 

Alfred E. Hatch, formerly general agent of the Brooklyn Life Insurance Com- 
pany, of New York, for Maryland, Delaware and District of Columbia, was 
placed on trial in the Criminal Court here the other day, indicted upon two counts 
for obtaining under false pretenses from Mary Ann Childs, to wit, October 1, 1878, 
$465.61, and on the 12th of October, 1878, a policy of insurance on the life of 
Grorge F. Childs, issued by the above nam d company on the r2th of October, 
1865. After hearing the testimony in the case a verdict of not guilty was render- 
ed. Hatch is quite a young man who has made a reputation for himself as an 
ac ive agent. 

The Williamsburg City, of New York, not satisfied with the demoralized condition 
of business, owing to rebates, cuts, and big commissions, sent instructions to its 
agents here, Allmand & Gallagher, to increase the commission paid to brokers to 
twenty per cent instead of fifteen per cent as others pay. The agents had the good 
sense to see it would kill their other companies, and refused to do so. This is all 
owing to the back-bone of Dr. Gallagher, who has returned from Halifax. 

R. C. Lucket & Son have been appointed agents of the Phoenix, of London, 
which by the way is a first-class appointment. No rate-cutting is done by that 
firm. 

The mercantile business here is fairly booming and prices are advancing on 
almost every thing; notably so on flour, grain, iron and its products, white lead, 
butter, cheese, etc. Of course this causes extra insurance, and it seems as it the 
time was near at band for insurance rates to advance to at least paying rates for 
the companies. 

We like the tone of the meeting lately held by our fraternity in the Northwest, 


and we are ready to fall into line for increased rates with strongly organized local 
boards E. Kay SEE. 


BALTIMORE, October 25, 1879 


—The city ot Shakopee, Minn., was visited by a severe fire October 
1. Twelve buildings in the business centre of the town were destroyed, and if it had 
not been for the arrival of a steamer from St. Paul, the whole place would have 
gone. There were several prairie fires in the State the same day, the losses from 


which were serious. 
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COMMUNICATIONS. 


VALUE OF POLICIES ININSOLVENT LIFE COMPANIES. 
{To THE EDITOR OF THE SPECTATOR.] 


I HAVE a policy in the Globe Mutual, and the New York Life pro- 
poses to issue a policy in that company for same amount, provided I turn over 
my claim against the Globe to the New York Life, and pay an increased rate of 
premium. If I could recover the amount due on my policy from the Globe 
Mutual I would prefer doing so, and then take out a policy when and where I 
pleased. Can you tell me whether I can rely upon getting my reserve from the 
Globe; and, if so, what is the best course to pursuein the matter? I see you con- 
tinue to give the wreckers ‘‘ fits;’’ and I presume they richly deserve it. A reply 
will much oblige. D. R. J. 

NASHVILLE, TENN,, October 15, 1879. 


[As the Globe Mutual is in the hands of a receiver it is impossible to predict 
what any of its policies may ultimately be worth, or whether the reserve will be 
paid or not. A live company is better than a dead one, and we would, therefore, 
advise our correspondent to transfer his policy as proposed on the best terms he 
can make.—Editor THE SPECTATOR.] 


STATUS OF THE ATLANTIC MUTUAL LIFE. 
[To THE EDITOR OF THE SPECTATOR.] 


For the benefit of some policyholders in this vicinity, will you 
please state in your valuable paper what is the present status of the Atlantic 
Mutual Life? What are the policies worth at the present time? and what are 
they likely to be worth when the company’s affairs shall have been finally set- 
tled up ? W. L. C. 

FRANKFORT, Ky., October 10, 1879. 

[Probably no one but the receiver of the Atlantic Mutual, or Judge Westbrook, 
can tell the present condition of the assets of that company, and there is little 
likelihood of their doing so while there is a possibility of avoiding it. What 
policies in that company are worth now, or are likely to be worth eventually, is one 
of those conundrums a great many persons would like to have solved. Wecannot 
do it.—Editor THE SPECTATOR. ] 





A REPLY 7170 “ MONROE.” 
{To THE EDITOR OF THE SPECTATOR.] 


YOuR Rochester correspondent, signing himself ‘“‘ Monroe”’ is a very 
able writer. His little piece is very logical and the argument flows so continuously 
that had you delayed your publication a month or two his point might have at 
length appeared, provided he did not become too sanguice of his ability as a writer, 
or wear himself out in his endeavor to discover the ‘‘end of the circle”’ of his 
thoughts. His article is a manly production, or should be, judging from his 
nom de plume, for ‘‘Monroe” is only capable of great things. When on is 
depicting in such rhetorical eloquence his own misfortunes (as 1 presume he con- 
siders the loss of the risks ref_rred to) he magnifies his vision, expands his imagin- 
ation, and should apply the ‘‘clincher,’’ but ‘‘ Monroe "’ bemeans his proud signa- 
ture and exit before he clinches. 

The agent of the Bowery and Eagle, (than whom no young man comes to us 
with a higher class of references. Not only from Elmire, but from many prom- 
inent citizens of Wesiern New York, throughout which he has a very extensive 
and favorable acquaintance), has gained many friends during his two years resi- 
dence in this city, by his straightforward, manly course, and by his activity has 
built up for his excellent companies a very desirable business. The brick building 
referred to was written iast year at I percent, and it is true that the owner isa 
man of most excellent judgment, and has time and again confirmed this opinion. 
Last year the risk was one of the highest grade of specials, being occupied by the 
Rochester Bracket Works; now the classification is changed to extra hazardous, 
the highest rate paid by occupants being seventy-five cents. The owner has been 
offered many companies at fifty cents while the highest rate named did not exceed 
sixty cents, but he exercised his ‘‘ good judgment”’ and insured in the Bowery 
and Eagle. The line on the Ellwanger Block, written by the Phoenix at forty cents, 
we admit was rather low, but the agent, at that time, is considered the best under- 
writer in Rochester, if not in Western New York. The company was driven to 
that rate to hold the risks, and if it will take several years premiums to pay a loss 
of twenty-nine dollars that they sustained, the superintendent at Albany is woe- 
fully neglecting his duty. 

How is this for rates? Stock of clothing, omnibus building, forty cents; stock 





of millinery and fancy goods, forty-five cents; stock of dry goods, forty-five 
cents. Frame dwellings, ten feet exposure, three years, fifty cents to sixty 
cents; brick dwellings, three years, thirty-five cents to forty cents; five 
story brick building occupied entirely as boot and shoe manufactory, fifty 
cents. These are rates given by our ‘‘ Board ’’ companies, even the ones 
which are getting their ‘‘ backs up.” Bankers and brokers are accustomed 
to deal in large means, and cannot comprehend the a. b. c. of business tact, some- 
times the load is so ponderous that the prop falls and citizens of Rochester ‘‘ alone 
are left to tell the story.”’ SINEX. 
ROCHESTER, October 9. 





RIVAL LIFE COMPANIES. 
[To THE EDITOR OF THE SPECTATOR.] 

I HAVE read with interest and approval your denunciations of the 
unscrupulous iosurance press, and those writers who seek, without justification, to 
destroy public confidence in life insurance. You also state that rival companies 
rejoice when a competitor is attacked, and take delight in circulating the abusive 
articles. I have been a life insurance agent for many years, and remember attacks 
of this kind having been made upon various companies. I have generally found 
that packages of circulars containing these abusive articles have been sent to me 
for circulation, as, | presume, they have been sent to other agents. Without 
knowing the fact, I have been led at different times to suspect the Mutual Life, the 
Equitable, the Mutual Benefit, the New York Life, and the Connecticut Mutual, 
cf contributing to secure the distribution of this class of literature when one or 
other of them was attack:d. You say that some of the other companies have 
been circulating the recent atta ks on the Connecticut Mutual. Why do you not 
give the names of such companies? It is a cowardly thing for a rival to do, to 
circulate reports that he knows to be false regarding a competitor. I am free to 
say that I have thought the Mutual Life was instigating the attack on the Con- 
necticut Mutual, and that the latter was responsible for some ci culars denouncing 
the Mutual. Also that the New York Life circula'ed attacks on the Equitable. 
This is a mere suspicion on my part, but as you make the positive assertion that 
companies stoop to this dirty work, I think you shouldname them. The practice 
is a most pernicious one, and interferes greatly with an agent seeking business. 
When soliciting I am frequently met by some of these circula:s attacking the com- 
pany I represent, and have great difficulty in removing the impression they create 
in minds unfamiliar with life insurance. Give us the names of companies engaged 
in the business of attempting to pull down thcir competitors without just cause. 

LOUISVILLE, Ky., October 15. AGENT. 

[It is a difficult thing to positively prove that any company is engaged in circulat- 
ing attacks upon arival. We may be morally certain of a fact, and yet unable to 
demor strate it. It is hardly probable, however, that any of the companies named 
by our corresponden: has ever been engaged in such low, contemptible business. 
It would be beneath them, and wholly unworthy the gentlemen who manage those 
companies. Some of the weaker companies, however, that are envious of their 
more prosperous compctitors, have sought to their popularity by 
anonymously circulating ,ernicious matter of this kind. As the subject has 
attracted considerable attention. we presume it will be dropped; but we assure 
our correspondent that when we have positive proof of any company doing this 
dirty work, we shall not hesitate to name it. We cannot credit the intimation that 
the companies he has.named have taken part in anything so well calculated to 
destroy confidence in the system of life insurance, to the building up of which 
they are devoted.—Editor THE SPECTATOR. ] 


impair 


THE FOURNAL OF THE INSTITUTE OF ACTUARIES. 
[To THE EDITOR OF THE SPECTATOR.] 

THE remarks you have made in noticing the January number of The 
Journal of the Institute of Actuaries clearly show that you do not correctly appre- 
hend the real object of that publication, and I trust 'o your sense of justice to give 
me the oj portunity of making a few remarks in reply. The Journal of the Insti- 
tute is not intended to be read by persons who are only ‘‘ common sense business 
men,” but is addressed exclusively to actuaries and actuarial students ; and the ‘ vast 
array of symbols, equations, and formulas,” which would be out of place in a pub- 
lication intended for the former, presents no ditficulty whatever to the latter. The 
Institute of Actuaries is a scientific society, and not an Association of Life Insurance 
Managers for business purposes; and it is a fundamental principle of the Institute, 
the wisdom of which has been fully justified by experience, that the affairs of in- 
dividual insurance companies are, under no circumstances, to be made the subject 
of discussion at its meetings or in its Journal, The principal object which the 
Institute of Actuaries has in view, in the publication of its Journal, is the improve- 
ment in the theory of life insurance, and it cannot be denied that very much has 
been done in this direction during the period of now nearly thirty years that has 
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elapsed since its publication commenced. Further improvement can only be 
accomplished by free and open discussion of all controverted points, and it is not 
always possible 'o say that apparently ‘‘ petty details’’ may not hereafter have import- 
ant practical applications. It has therefore been my constant aim, as editor of the 
Journal, to give a fair representation of the arguments that are advanced on both 
sides of every question that comes under discussion ; and I believe that, notwith- 
standing your disapproval of the ‘‘ interminable wrangling that has been going on 
for years among the actuaries in reference to petty details,"’ the Council of the Insti- 
tute will see no reason to introduce any change in the character either of their 
proceedings or of their publications.—I am, Sir, your obedient servant, 
EDINBURGH, September 29, 1879. T. B. SPRAGUE. 
[We regret that the Institute of Actuaries can see no reason to introduce any 
change in the character either of their proceedings or of their publications. After 
thir'y years of effort to improve the theory of life insurance, they are still wres ling 
with the question: Who first used the small italic d to represent the number of 
deaths, and have not yet agre-d upon the meaning they will attach to the expre - 
sion ‘‘ to select." Perhaps we ought not to be surprised at this in view of the fact 
that The Journal is not intended to be read by common sense men, but is addressed 
exc usively to actua'ies and actuarial students. We have prioted in full the letter 
of the editor of Tne Journal of the Institute and do not desire at this time to com- 
ment thereon furth r than, again, to remind the actuaries that the men who furnish 
the money upon which the business « f life insurance is conducted are fast losing all 
patience with the pretended applica‘io: of so- alled ‘‘ science” to the trust funds 
these corporations hold for widows and orphans.—Edi‘or THE SPECTATOR.] 


INSURANCE OF LIVE STOCK. 
{To THE EDITOR OF THE SPECTATOR.] 


WILL you please give me the name of any good insurance company 
that insures live stock against loss by theft, sickness, or accident, and very much 
oblige a reader of your valuable journal. J.M. D. 

RICHMOND, O., October 18, 1879. 

[There are a number of insurance companies that insure farm property, includ- 
ing live stock, against loss by fire. We do not know of any that make a specialty 
of insuring against sickness or horse thieves. The best indemnity that we know of 
against the depredations of the latter is an Arkansas vigilance committee.—Editor 
TH® SPECTATOR. ] 


A REQUEST DECLINED. 
{To THE Ep!Tor OF THE SPECTATOR.] 


IN connection with your denunciations of unscrupulous journalism, 
will you be kind enough to reprint a retraction made some time since by an in- 
surance publisher, and a summary of the proceedings that led to it? It would be 
pertinent at present, when the same writer is engaged in the congenial occupation 
of attemp'ing to destroy public confidence in life insurance. SUBSCRIBER. 

NEW YORK, October 25, 1879. 

[We see no occasion for complying with the request of our correspondent, as 
the matter referred t> is not pertinent to the present situation. The circumstances 
referred to belongs to te issues of the past, and we prefer to deal only with those 
of the present. Besides, there is a piece of unwritten history connected with the 
occurrence referred to by our correspondent. and the re-publication of the matter 
at this time might provoke a controversy which would be premature, and which 
we prefer to leave to the pariies directly concerned therewith.—Editor THE 
SPECTATOR. | 


THE RACINE, WI/S., LOCAL BOARD. 
{To THE EpitrorR oF THE SPECTATOR.] 


| ENCLOSE a copy of the Racine Local Board Articles of Association, 
under which our Racine underwriters have worked, since the roth day of March, 
with the utmost harmony. The late General Agent Montgomery will tell you that 
Racine gave the late National Board more trouble than any other town of its size; 
while every special agent of companies, who visited this place from 1871 to 1875, was 
willing.to agree that ‘‘ Racine was forty rods nearer hell "’ than any other place in 
his bailiwick. To,be sure there has been one important change in the fersonne/ 
of the Board, the chiefest and slickest sinner having met with the fate he so richly 
deserved. And then ‘the boys” have grown elder; and their costly experience 


has not been altogether wi:hout blessing. But, the terms of organization have 
very much to do with the harmony existing, and the almost courtly courtesy which 
characteriz's the monthly meetings of the Board. The principle is recognized, 
that no member can be expected to remain a member ofthe Board, or to observe its 
Tules or rates a single minute longer than it is to his advantage to belong, or to 








obey; and past experience has demonstrated that all the Jaws, edicts, orders and 
circulars of a body as mighty and autocratic as the late National Board, with its 
sanguinary general agent and his keen-eyed subalterns—with its trials, its fines, its 


suspensions—were all awaiting to secure an honest compliance. There is no 

danger of any member withdrawing without cause, as he would not be sustained 

by his companies; and the impression is prevalent that the agent who gives cause 

of offence would not, in the present temper of managers, remain an agent any 

length of time. ONE OF 'EM. 
RACINE, WIs., October 14, 1879. 





NEWS OF THE MONTH. 


Mr. Bridgeman’s Transactions in Selling Out Companies. 


IN the October issue of THE SPECTATOR we gave publicity to certain 
rumors that were current in the street connecting the name of W. H. Bridgeman 
with certain transactions that resulted in the withdrawal of certain insurance com- 
panies from business. It was also stated that he had made proposals looking to 
the re-insurance of the Hanover in the Phoenix, of London. Mr. Bridgeman 
denies this statement, and also the statement that when president of the Guaranty 
he bought up some of the stock at a low figure, then re-insured the company, and 
realized large profits on his stock. As Mr. Bridgeman feels aggrieved we give 
him the benefit of the following statement, phonographically reported by us at his 
request : , 

‘* When I was . bout s arting for Europe, Irving, Frank & Dubois told me that 
there was a rumor on the street that the Northern Insurance Company was going 
to change itsagency. They did not know that there was any truth init. They 
did not desire me to do anything to prejudice the interests of Mr. Alliger, but to 
ascertain if such was the fact, to see if I could get the agency for them. It neces- 
sary, Mr. Irving would come on if I would cable him to that effect. When I got to 
Liverpool I saw Mr. Moffatt, sub-manager of the London and Lancashire, whom 
I knew had been connected with the Northern, and told him that there was such a 
rumor in New York, and I asked him if th: re was any foundationinit. He said 
that he had heard the rumor, but did not know that there was any foundation in it. 
Mr. Mannering said that there was notruth init. Mr. Fothergill said: ‘‘I hear 
that the Phoenix are contemplating establishing an agency in the United States, in 
consequence of losing their re-insurance business in the North British, on account 
of the law passed by the State of New York last winter."’ I asked him if he would 
give me a letter to the secretary. He said he wouldand gave ittome. I went up 
to London in a hurry. I got to London-on Friday. When I went for my letters I 
found a cable from Irving, Frank & Dubois, saying they would offer the re-insur- 
ance of the Roger Williams—of course they referred to the Northern. Answer 
must be had at once. I immediat~ly went around to the Phoenix, knowing :here 
was no use in going to the Northern, and presented my letter to the secretary, Mr. 
Brcomfield. I asked if they had any intention of coming to the United States. 
He said this: ‘‘Our board have already decided to establish abranch in the 
United States. We have had a re-insurance contract with the North British, and 
that has been cut cff by the law recently passed by the Legislature of New York. 
We could do re-insurance in the other States did we sodvsire.”” I asked if they 
had selected any manager, or if they had any one in mind. He said: *‘ No, we 
have made no selection.” [went to Mr. Stewart Hodgson, of Baring Brothers, 
who bad been asked to suggest the name of some firm in New York. A name had 
not yet been decided upon, and he asked me to recommend somebody. I gave him 
the name of Irving, Frank & Dubois. That was on the rth of July, and I told him 
that it would be some days before I could be certain, and I immediately t-legraphed 
for Mr. Irving to come over. He came and brought letters from King & Sons, 
and letters were forwarded from the Wards and from John Jewett & Son. He 
called upon Mr. Hodgson. Mr. Hodgson said that he would do what he could. 
I offered the re-insurance of the Roger Williams to Mr. Broomfie'd, the secretary. 
I showed him the cable. He said that: ‘‘ Our board would not agree to entertain 
the re-insuring of any company that was g’ing out of business.” There was never 
aword after that, with any director, erpl yee or officer of the Phoenix whatever, 
regarding the matter. Mr. Hodgsor, when Mr. Irving presented his letters, said 
he would do what he could. Mr. Broomfield went to s-e him, and said after seeing 
him, that a day or two after first seeing me, he had written at the suggestion of 
Baring Bros. & Co., to Grinnell, Minturn & Co, asking them to suggest some 
proper person as a represen‘ative for the State of New York, and he thought that 
through courtesy he ought to await their answer before saying anything definite, 
although he was satisfied that from the endorsement Mr. Irving had, that he was a 
good man. I saw one of the directors of the company in the meantime. This 
gentleman introduced the matter into the board, and after two or three days it 
was decided unnecessary to defer the matter longer, the board having decided that 
the credentials were satisfactory, and that Grinnell, Minturn & Co. had better do 
nothing. Mr. Minturn received a cable on the same morning that he received the 
letter, that the appointment was made. 

‘‘T never have said to anybody, whether director or stockholder, or anybody else 
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fin the city of New York, or anywhere, that I wished to effect the re-insurance of 
the Hanover in the Pheenix. The proper company for the Hanover to re-insu e 
in would be the Germania In view of Mr. Walcott's health, it would be betrer 
for the company to either give him a pension, or they had better wind up and 
give him a liberal sum for winding up. I ama stockh Ider and director in the 
Hanover. Mr. Walcott does not believe it, but a gentleman said to me recently 
that Mr. Walcott was physically unable to carry on the business at the present 
time. He is very lame, coming and going to his office in a carriage, and his head 
troubles him. He is a most lovely man, and he has made the company what it is. 
I would preter to wind the company up only because Mr. Walcott could be better 
paid by the winding up than in any other way. Some of the directors coincide 
with this view. The only directors that I have seen regarding the matter are Mr. 
William M. Lee, Mr. Loudon, Mr. J. S Lowry, Mr. Arthur Graves, Mr. Knowl- 
ton, Mr. Ryker, Mr. Hazlehurst (Mr. Walcott’s brother-in-law). There sre forty 
directors. I do not suppose the company will rei sure. I met the finance com- 
mittee the other day, and had a long talk with them. I gave my reasons fully, 
and since that have seen two or three directors on the finance c mmittee. 
One of them said to me: ‘‘I do not believe that Mr. Walcott will live 
five years. He is incapable of carrying on the business.” Another director 
said tome: ‘‘I donot wish to say anything, but if I were Mr. Walcott’s 
brother I would advise him to resign to-morrow and trust to the liberality of the 
Board.” There is the position that I occupy. I made the statement to the com- 
mittee on the 30th of September; made it in writing. I made one mistake in it 
that I have since ascertained. It is not very important It is in regard to the 
general volume of premiums five years ago. I unconsciously included the marine 
premiums. Mr. Walcott said that he would make a statement as soon as he was 
able to reply. He has shown himself not r ady yet. ‘Ihere is my position in the 
Hanover. I have not a particle of interest in the firm of Irving, Frank & Dubois 
except that they paid me for the work I did. In regard to my interest in the 
Safeguard the London and Lancashire are to pay me a small amount—a very small 
commission on the amount of business of the Safeguard. Mr. Yereance has 
never paid me anything for my services in that matter. I felt that I could grt this 
company for Mr. Yereance. I regarded him as one of the brightest young men 
in the business. When I was in England last Summer I met Mr. Fothergill. He 
asked me about the young men who occupied official positions, and I tcld him 
that I regarded Mr Yereance, the secre ary of the Safeguard, as one of the ablest 
and the most brilliant of the young men—a rising men. Yereance was a parti ular 
friend of mine. He is the soul of honor. He could not pay me for this thing. 
So far as propriety is concerned, you will find him as straight as a hair, and that 
is pretty straight. I suggested this without Ye eance’s knowledge and with 
no thought of any compensation whatever. After Mr. Doremus died, Mr. Yere- 
ance was made president. I wro‘e Mr. Walcott a leiter urging him to make 
Mr. Yereance the vice-president of the Hanover. He wrote me at Liverpool, 
saying that Mr. Lane occupied the position, and he could not be displaced. 
Mr. Yereance was offered the agency of the London and Lancashire, with the 
re-insurance of the Safeguard, or without it, and when the matter came before 
the executive committee they decided that Mr. Yereance might manage both 
companies, but they thought it would be best for the Safeguard to re-insure. 
I did not know what the stockholders of the Safeguard would get because I did 
not own a share of stock at the time of the re-insurance, and I bought one share 
the other day only. 

‘*In reply to a question as to his present business, Mr. Bridgman said: I a mout 
of business at the present time. I was president of the Guaranty, and I did some 
brokerage for several years. I have broken down a good deal in health. Mr. 
Olmstead and myself were agexts of the Connecticut Mutual, at Chicago, for 
some time. Mr. Olms‘ead was the agent in fact, and our interests were combined. 
I came to the Equitable Life in 1861, and remained until 1868; from there I went 
into the Humboldt, and remained there until the Boston fire which broke up the 
Humboldt. I organized the Guaranty in 1875. I did a brokerage business from 
the time the Humboldt retired until I organized the Gua'anty. I was secretary of 
the Humbolt. I was president of the Guaranty." 


In regard to reinsuring the Guaranty, Mr. Bridgeman said : 


**You say I notified the Executive Committee that I had re-insured its risks. Mr. 
Mulligan, Vice President, had resigned. The mat’er as to the winding-up came 
up and there was a general discussion, and no one advocated any other view. The 
feeling seemed to be unanimous. It was entirely unexpected to me although 
I knew we were not making money. The matter was referred to the Executive 
Committee. The gentleman who off-red the resolution, said that the resolution 
was referred to the Executive Committee to report. The meeting was on Thurs- 
day. Mr. F. F. Thompson was chairman of the Executive Committee. Mr. 
Thompson had $60,000 of their stock originally. The matter came up before the 
committee on Friday or Saturday, and Mr. Thompson said: ‘‘ If this company 
is going to re-insure I do not want to run the risk of a large fire over Sunday, ard 
I think that the Executive Committee had better go ahead and re-insure."”” This 
wasdone. The Board was called together and there was considerable censure of the 
committee for affecting the re-insurance without authority from the Board. Mr. 
Hodges, one of the committee, took the ground that the officers of the company had 
the power to effect re-insurance. The matter of sanctioring what we had done 
was brought up before the Board and a unanimous vote was taken sanctioning it. 


‘*T cannot tell you how much stock of the company I owned at that time, but I 





think it was about $8000. I never owned $15,000, I bought some afterwards 
when any body came in and offered it for sale. I won't be positive, but it was 
not $10,000, | know. Thet stock eventually paid seventy-five cents; there is very 
little left now, not more than one percent; we lost nearly $10,000. A loan was 
made to a gentleman, on his house, ana then the elevated road built their 
track close to the property so that it depreciated the value very materiallv, and then 
the general depreciation aff cted it so much more. The owner did not pay his 
taxes and we suffered a loss of nearly $10,000 on his property. Oth+rwise we 
should have paid over eighty cents. We sold the house at auction, through 
Muller, and we sent personal no ices to every stockholder. Not only did we ad- 
vertise it in the regular papers but w= advertised it in the Ge m+n papers on Sun- 
day. Ihave not taken a step in the Guaranty without getting full advice from my 
counsel. Mr. Thompson originally subscribed for $60,000 of the stock. He had 
about $70,000. Part of that he bought of Mr. Mulligan nearly a vear before. The 
winding-up of the company Mr. Thompson was strongly in favor of because he 
had a large amount at risk, and thought there was no chance of making any 
money. 

‘My relations with the Connecticut Mutual were always p'easint. I had a little 
correspondence with them in regard to their appointing the son of the president 
here, and paying him six per cent for collecting renewal premiums. I went from 
the Connecticut Mutual Life to the Equitable Life. My relations are there very 
friendly now, being one of the inspectors of election. It is very currently reported 
that I bought up a large amount of Safeguard before re-insuring, but there is no 
truth whatever in that. I do not own but one share now, and that is all that I ever 
owned. I was oppo ed to the winding-up of the Guaranty. My salary was $3000 
as president of the c »mpany. As to my action in the re-insurance of the Safe- 
guard, I am perfectly w.lling it shall be criticised by any body. I hold that the 
business was legitimate. If I should find any other company that I could negoti- 
ate with to re-insure, so that I could make something byit, I should most certainly 
use my influence to comp!e e the transaction. You may not consider this legiti- 
mate business, but I do.” 

Mr. Bridgeman also exhibited to us the old stock book of the Guaranty com- 
pany, from which it appears that he bought the stock referred to immediately after 
the re-insurance «f that company, instead of defore. F. F. Thompson was the 
principal stockholder in the Guaranty, and heand Mr. Bridgeman bought up the 
stock that was offered for sale by disgusted stockholders after the re-insurance pro- 
gramme had been agreed npon. Some of this stock was bought by Bridgeman 
for thirty cents or less, and for one lot he paid as high as seventy-five cents to a 
man who knew all the inner workings of the business. Bridgeman was appointed 
receiver of the company, and has paid two dividends up to the present time, 
aggregating seventy cents. Thereis not much left for another dividend. Mr. 
Bridgeman claims that he did not want the Guaranty re-insured; if that is a fact, 
why was the proposition made secretly, and why did he send the vice-president to 
Baltimore and the secretary to the West when the proposition was to come up for 
consideratioh, leaving them entirely in the dark regarding it? Why were not the 
stockholders consulted, and why did the executive committee make a fuss about it ? 

But the charge that Mr. Bridgeman proposed to re-insure the Hanover in the 
Phcenix caused him particular annoyance, for the proposition was so preposterous 
as to make him the laughing stock of the street. While he denies that he made 
any promise of the kind to the managers of the Phcenix, it will be seen from the 
above statement that he did want to re-insure, and had talked to some of the 
directors about it without receiving any encouragement. We fear Mr. Bridgeman’s 
memory is at fault, and that his intimate relations with Irving, Frank & Dubois, 
agents of the Phoenix, made him a little overzealous and incautious in their 
behalf. He has, however, since our publication of the rumors in the case, sold his 
stock in the Hanover, and retired from the directorship of the company. 

It is useless to analyze or amplify Mr. Bridgeman’s statement; the man's 
character is depicted on the face of it. He admits that he considers it legitimate 
business to combine with one or more officers of a company, and sell it out to 
some other company, regardless of the interests of the stockholders, provided he 
can make something by it for himself. n ordinary parlance this is called insurance 
wrecking—he calls it legitimate business. In the above statement he has made 
free use of the names of several gentlemen connected with insurance companies 
who will scarcely feel honored at finding them rolled so glibly over the tongue of 
a man of the calibre and character Mr. Bridgeman admits himself to be. 





Change in the Management of the Hamburg-Magdeburg. 


DURING the past month the management of the Eastern Department 
of the Hamburg-Magdeburg Insurance Company, embracing the States of Maine, 
New Hampshire, Vermont, Massachusetts, Connecticut, Rhode Island, New York, 
New Jersey, Pennsylvania, Delaware and Maryland, and the District of Columbia, 
has passed from the hands of William F. Heins. The cause of this gentleman's 
withdrawal is wholly voluntary, and originated from the refusal of the company to 
increase his commissions and salary. Aletter from Mr. Heins was received by 
Managing-Director Gotte, at Hamburg, during the first part of the month, con- 
taining the immediate rsignation of the former gentleman, provided his wishes 
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were not complied with. The resignation was accepted. In parting with Mr. 
H ins, there is no ill-feeling existing between the company and him. The success 
of the Hambturg-Magdeburg, under his skillful administration, shows without doubt 
the wisdom and f ,resight of the man, and the change is wholly, and only, the re- 
sult of a question of disagreement on terms. 

Justus Koehler succeeds Mr. Heins in the management of the Hamburg-Magde- 
burg in this country. Mr. Koehler has had along and ac ive experience in the 
field of insurance, and is, consequently, abundantly qualified to discharge the 
duties incident to the office. Mr. Koehler was formerly connected with the Mag- 
deburg Insurance Company for a period extending over ten years as its senior in- 
spector, having charegecf the supervision of the European business of the com- 
payy. From 1873 to 1876 he was in England, where he established an agency of 
the company, and obtained a thorough knowledge concerning the modus operandi 
of the English insurance business. Wheo, in 1876, the Hamburg-Magdeburg In- 
s'irance Company was formed by the Magdeburg, Mr. Koehler was called upon to 
es‘ablish branch offices of the newly formed company throughout the world. Pass- 
ing through New York in September of the same year, he established the first 
American agency of the company at San Francisco. New Zealand, Australia and 
the Ea t Indies were next visi ed with a similar intent, and he returned to Ham- 
burg in January, 1879. The sagacity and administrative economy characteristic to 
Mr. Koehler will go far towards increasing the Hamburg-Magdeburg's popularity 
in this country. 





Claims Against Insolvent Life Insurance Companies. 


THE following important decision was recently rendered. by the Court 
of Appeals, defining the status of claims against i 1solvent life insurance companies. 
The opinion was delivered by Justice Earl, all the others, except Andrews, who 
was absent, concurring: 

COURT OF APPEALS. 


THE PEOPLE ) 


Us 
THE SECURITY LIFE INSURANCE AND r 
ANNUITY Co. J 


The defendant was dissolved and a receiver was appointed of i's assets, under 
s*ciion 17 0° the act, chap. 463 of the Laws of 1853. It was organized under the 
same act, and by section 11 of the act it was meade subj ct to all the provisions of 
the Rev'sed Statutes in rel«t'on to corporati ons, so far as toe same were applicat I>, 
except as otherwise specially provided inthe act. No prov'sion was made in the 
act regulating the conduc: of the receiv: rin such a case, or the distribu‘ion of the 
asset-, or any of the proceedings subsequent to the appointment of the receiver. 
All of such matters were leftto be regulated by the provisi»ms of the Revised 
Statu'es and the practrce of Courts of Equity, and to those provisions and that 
prac ice we must look, so far as needfu!, for the solution of the questions presented 
for our consideration. 

1. The Supreme Court, at Special Term, upon the application of the receiver, 
made an order for the publication of notices to creditors to exhibit their claims, as 
req ired by the Revised Statutes (2 R. S., 467, sec. 56), and the notice was du'y 
published, The referee held that claims not exhibited within the time men ion-d 
in the notice were precluded from sharing in the assets, and this holding was con- 
firmed ut both the Special Term and, as I understand its order. the General Term. 
I entertain no dovbt that this is right, for the reasons stated in the opinion of the 
referee (in the Matter of Harmony F. & M. Ins. Co, 45 N. Y., 310). 

2. It is claimed u»on the part of some of the holders of unmatured policies that 
they are entitled to have refunded to them a gro rita portion ot the premiums paid 
by them, before the payment out of the assets of any other credit ors, and this claim 
is based upon the foilowiag provisions of the Revised Statutes (2 R. S. 470, sec. 
75): ‘It there shall be a»y open and subsisting engagements or contracts of such 
‘corporation which are in the nature of insurances or contingent engagemen’'s of 
‘‘any kind, the receiver may, with the consent of the party holding such engage- 
‘* ment, cancel and discharge the same, by refunding to such party :he premium or 
‘consideration paid thereon by su h corporation, or so much thereof as shall be 
‘in the same proportion to time which shall remain otf any rsk assumed bv such 
‘‘eagagem-nt as the whole premium bore to the wholet rm of suchrisk, and upon 
‘such amount being paid by such re eiver to the person holding or being the 
‘legal own-r of su h engigement, itshall be deemed cancel-d and discharged as 
‘‘against such receivers.” Section 77:‘‘ Tne receivers shall setain out of the 
**mon-ys in their hands a sufficient amount to pay the sums which they are herein- 
‘‘before authorized to pay tur the purpose of canceling and discharging any 
‘‘ open or subsisting engagements."’ Thisclaim has been disallowed by the Court 
below, and, we think, properly. 

By the act of 1853 the corporations organized under it were made subject to such 
provisions of the Revised Statutes as were applicable, and the sections above cited 
are nct applicable to life insurance compames. ‘Lhey can apply on'y 'o fire and 
marine or other insurances, having a dehnite term to run. In the case of a running 
or maturrd life po.icy, the time which shall remain of the risk cannot be known. 
If these sections apply, then the unjit result will follow, that the more one has 
paid upon one of .these policies the 1:ess he will receive, and the one who has paid 
the least, and has the longest expectation of life, will receive the most. ‘These 
sections are applicable only to cases where the insurance is an inde mn.ty for some 
certain time against some risk, and in such cases the amount paid for the indem- 
nity mav be app rtioned. If the ri-k has been carried half of the time, halt of the 
premium has been earned, and the nearer the risk has been carried t»the end of 
the time the more of the premium has been earned. the |ss valuable the pol cv has 
become to the assured, and under these sections, theretore, less would have to be 
refunded. But life insurance 1s nut an indemnity ageinst any risk but an absolute 
engagement to pay a sum certain at the end of a definite or indefinite time. In 





such cases the policy becomes more valuable as its end is approached, and an 
snch settlemer tas could be made under these sections would -be quite absurd. 
But the claim is made, on the part of some of the appellants, that the holders of 
uomatured policies are not creditors but partners in the Company, and therefore 
n \t entitled to share in the assets until after payment of the death claims, and of 
others, creditors. 

The argumext that thev are to be treated as partners is quite ingenious, but 1 
think clearly unsound. The s‘atute of 1853, to which this company owed its crea- 
tion, made it a co’ poration. It had a capiial stock of one hundred and ten thousand 
d: llars, divided int» shares, which was contributed, not by policyholders, but by 
the stockholders. Its business was managed by directors chosen by the stock- 
h Iders. No policyholder, unless a stockholder, had any voi-e in any way in the 
«lection of its offic rs, or the management of its business. Every policyholder in 
such a company enters into engagements with the company and not with any other 
ro'icyholder. He cays the premiums upon his policy, not to make a fund to in- 
sure others, but solely as a consideration of bis own insurance. The company 
receives the money as its own and ho'ds it as its own and may do what it will, 
except as it is restrained by some statue. It is wholly immaterial to the assured 
what the company does wih the inoney, provided it remains solvent until the 
maturity of his policy. It is true that the company relies upon all the premiums 
paid to carry onits business, and that it could not discharge its obligations out of 
its cipital alone. The law requ’res that it shall keep and have at all times assets, 
invested in a certain way sufficient to meet all its liabilities, that is, that it shall 
keep solvent. But th: y who pay their money for insurances are no more jointly 
interested or in any sense partners than the depositors in a bank. Th depositors 
swel] the assets of the bank and also its liabilities, and they have a c»mmon 
interest that the bank shall keep its funds so as to be able to discharge its liabili- 
ties, and thatisall. It is true that when such a company insures one, it takes into 
account the fact that it has insured and is to insure many others, and that fact has 
a bearing upon the amount of premiums charged, but the premium is, after all, 
s lely for the par icular insurance. The fund produced by the payment of all the 
}remiums does not in any sense belong to the policyholders, but belongs exclu- 
sively to the company, and the policyholders are interested in it in the same way 
only that the cr-ditors of any other corovoration are interested in its funds. 

There is nothing in the statute of 1853 which makes the policyholders members 
ofthe company. Section 1o of that act provides that the company may sue any of 
its members or stockholders, and that any of the ‘‘ members or sto~kholders " may 
sue it. Tne words ‘‘members” and “stockholders "’ here mean the same person. 
Every member of such a company is a stockholder, and every stockholder a mem- 
ber. The provision is wholly unnecessary, and bas no significance. Ita super- 
flu~us provision, frequently found in similar statutes. 

There is a provision in the charter of this company that the stockholders may 
receive a semi-annual dividend of not exceeding three and one half per cent, and 
that at intervals of three years, the net profits, atter paying such dividends, shall 
be paid, twen y percent to the stockhold rs and eighty per cent to the policy- 
holders. It is clanmed that this sharing in the profits makes the policyholders 
partnirs. These profits were not to be paid to them as the income of any business 
which they were carrying on, or in which they were interested. They were the 
pofits of the company in its business. The policyholders could make no profits, 
They could never receive back more money than they paid, and never as much, 
interest upon their payments being taken into account, and hence any dividend to 
them under this charter could in no proper sense be called, as tothem, profits. As 
to the conpany, they might be profits earned by good management and too large 
premiums, | rofits earned solely out of the s ockholders. 

These so-called profits, when divided, would be simply an equitable adjustment 
of premiums paid. If such profits should exist, they would show that the company 
had been exac ing more premiums than were just and fair, and the excess was to 
be refunded in this mode. This novel claim of partnership is not sustained by any 
awhoritv, and, even in the case of a mutual life insurance company, was repudiated 
bv Judge Allen, in his opinion in Cunea vs. N. Y. Mat. Life Ins. Co., 50 N. Y., 
610. 
But the further claim is made that these policyholders, although not partners, 
are nt creditors, and as such enti led to share in the assets of the company on a 
foo'ing of equality with other creditors, and this claim must now be somewhat ex- 
amined. 

It is true that there is no provision in the policy that any portion of the premiums 
shall be retunded. There is an agreement on the part of the company that upon 
the payment of the annual premiums it will pay the stipulated amount at death. 
There is also the agreem -nt necessarily implied that it will receive the annual pre- 
miums and carry the insurance to its term. The annual premium is not paid sole- 
ly for an iisurance f r the year in which it is paid, but, as stated by Mr. Justice 
Bradley, in New York Life Insurance Co. vs. Statham, 93 U. S. Repts., 24. exch 
premium is part consideration for the entire insurance for lite ; or, as stated by Mr. 
Justice S:rong, in the same case, the assured by paying the first premium obtains 
a1 insurance for one year, together with a right to have the insurance continued 
from yea~ to year during his life upon payment of the same annual premium, if 
paid in advanc*. Whichever of these be the true theory, the agreement is neces- 
sarily implied that the company will receive the premiam and keep the policy in 
life. And this is not a!l. The company is the creature of statute, and its moae of 
acting for the protection of policyholders is regulated by statute. From the nature 
cf the case the agreement must also be implied that it will obey the statute—the 
law of its creation and of its existence, that it will do its business as required by the 
s atute, that it will properly keep and invest its funds, and be in a condition at all 
times, as the statute requires, to discharge all its liabilides. Therefore, when it 
violates the law, fails to keep on hand funds required by law, aod becomes insolv- 
ent, discontinues business, makes it impossible for the assured to pay premiums, 
and fails to carry the policies, it has broken its engagements with its policy- 
holders and becomes liable to them on account of such breach. The policy- 
holders, then, have aclaim for damages, just as they would have if, while do- 
ing business, it had, without just ‘cause, refused to receive the payment of 
premiums and to continue the policies in life. And to this effect have, I be- 
lieve, umform'y been the decisions (New York Life Insurance Company, 
vs. Statham, supra; Fischer vs. Hope Mutual L. Ins. Co., 69 N. Y., 161; Bell's 
Case, L. R., 9 Eq., 706; Cook’s Case, éd., 703; Holdrich's Case, L. R., 14 Eq., 
72). These policyholders are therefore in the same position as any other persons 
wou'd be who held running contracts of value with the company which it had 
broken—claimants for damages. What is the damage sustained by each of these 
policyholders? Cl-arly the value of the po icy which has been destroyed. When 
such value has been ascertained the true measure of damage has been arrived at. 
But t’.e difficulty is to determine the value. In any given case the precise value 
cann»t be ascertained. If the time of death was certain and the rate of interest 
determined, there would be no difficulty. Then the present value of the amount 
to be paid at death, dimini hed by the amount of the present value of all the pre- 
miums to be paid, would give the value, But the time of death is uncertain, and 
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hence the present value of a running policy must always be somewhat speculative 
and uncertain. Yet, as in all cases of difficulty, the courts charged with the duty 
of ascertaining value must take the best light the nature of the case admits. To 
persons of a certain age there is an average expectancy of life, and this is shown 
in certain tables used in the business of life insurance, showing the expectancy 
of life for persons of all ages. These tables are built upon long and varied 
experience, and are deemed sufficiently reliable in the absence of a better basis 
for the guidance of the courts, of public officers, and of insurers. One of such 
tables is annexed to the Act, chapter 623 of the Laws of 1868, and that is the 
table used by the referee in this case. As before stated, the annual premiums are 
not consideration of assurance for the year in which they are paid, for they are 
equal in amount, whereas the risk in the early years of life is much less than in the 
later. Therefore, during the early years, the assured has paid more than sufficient 
to carry the risk during those years, and this excess isto aid in carrying the risk 
during the later years, when the annual premiums would be insufficient for such 
years. This excess is called the equitable value of the policy and goes to make 
up what is called the reserve fund. This reserve, together with the same annual 
premiums, ought to be sufficient to enable the assured to obtain a policy for the 
remainder of his life, for the same amount, in another solvent company, and hence 
may be taken as the measure of present value, assuming that there has been no 
change in the value of his life since his assurance, except that caused by the efflux 
of time. But the health of a policyholder may, since his insurance, have become 
so impaired that his life is not now reinsurable, and hence, in his particu'ar case, 
the value to be arrived at upon this basis would not be the measure of his damage. 
But yet I am inclined to think that even in such cases the basis would have to be 
— adhered to, for the reasons stated by Lord Cairns in Lancaster's case, to 

found in a note to Holdrich’s case, above cited, because it would be wholly 
impracticable in the cases of thousands of stockholders to determine the state of 
health for re-insurance of each stockholder, compared with his state of health at 
the date of his policy. 

The inquiry would be so much a matter of speculation and uncertainty, and 
would lead to so much litigation, delay, and expense, that it would be practically 
impossible, it seems to me, to administer the assets of an insolvent company in 
that way. But what the general rule in such a case should be it is not important 
to determine now, as all these lives must be assumed to bein a normal state, as 
there is no proof as t» the precise state of any one. As I understand it, the referee 
in this case adopted the basis mentioned, with the aid of the table above referred 
to, in estimating the value of the running policies at the da‘e of the dissolution 
of the company, and in this I cannot perceive, from any evidence in the case, or 
any information furnished by the briefs of learned counsel, that any error was 
committed, and I therefore conclude that these policyholders are creditors of the 
company for the present value of their policies as thus estimated. 

3. The receiver holds a large amount of premium notes, given by policyholders 
in part payment of premiums, and the referee held that the amounts due upon 
such notes should be offset against the value of the policies, and that the dividend 
should be declared and paid upon the balance. In this there was noerror. A 
policyholder who has given such a note is a creditor only for the balance after de- 
ducting such note from the amount due him for the value of his policy, and in hold- 
ing that the dividend was to be made upon such balance the referee has followed 
the rule laid down in the stitute and the decisions (2 R. S., 47 sec. 36; 2 R.S., 
464, sec. 42; and p. 469, sec. 68; Matter of Globe Ins. Co., 2 Ed. Ch., 625; Os- 
good vs. De Groot, 36 N. Y., 348). 

4. Our attention is called to the case of an unmatured paid-up policy, and the 
claim is made that it should be treated differently from unmatured policies upon 
which annual premiums are payable. But there can be no difference. The value 
of such policy must be computed in the same way as the others. It is the balance 
of the premiums, ascertained by.the rules us‘d in such cases, necessary to carry 
the policy to maturity, or, in other words, the unearned premium, which is called 
the reserve. 

5. There are several annuitants of this company, persons to whom the company, 
for gross sums paid, agree to pay certain sums annually during life and the referee 
held that these persons were entitled to receive the present values of their annuities, 
computed upon the basis of the Northampton tables, with interest at six (6) per 
cent. It is claimed on behalf of some of the appellants that in this there was error. 
I can perceive none. These are not cases of insurance, and they are not to be 
governed by any of the rules applicable to life insurance. They are cases simply 
where, for a gross sum paid, the company become bound to pay certain sums an- 
nually during the lives of the annuitants. It has been the uniform rule of the 
courts in this State to use these tables to ascertain the present value, and to 
capitalize such annual payments (Schell vs. Plumb 55 N. Y., 592; Rule 76 of the 
Supreme Court). 

6. The claim is made that the death claims which matured before the dissolution 
of the company should be paid before the claims of the holders of unmatured poli- 
cies, and I think this claim was properly disallowed by the referee. Upon the 
assumption, which we have shown to be a proper one, that the holders of such 
policies are creditors of the company—this claim has no basis to rest on. No 
decision has ever been made that I can find giving the preference claimed. The 
death claiman’s have no claim, legal or equitable, npon the funds of the company, 
and without such lien they can have no preference. It is the rule of the statute, 
as well as of equity, that all the creditors of such a corporation when it becomes 
insolvent shall share in its assets in proportion to their claims (2 R. S., 47, sec.:36; 
p. 466, sec. 48; p. 471, sec. 79). The fact that one claim is matured gives it no 
preference over others not matured. There is nothing in the nature of life insur- 
ance that gives the preference. One who has paid his money to carry his policy 
to maturity has no better right or greater equity than another who has paid his 
money to carry a policy toward maturity. The holder of a running policy has 
oye his money not to make a fund to pay death claims, but for insurance upon 

is own life. He expects the benefit of the money he has paid, either by receiving 
the amount insured at the maturity of his policy, or damages for the breach if the 
company fails to carry his policy to maturity. To the extent of such damages he 
is on the same footing, legal and equitable, with every other creditor. The opinion 
of Chancellor Runyon, in the case of Vanatta vs. The New Jersey Mutual Life 
Insurance Company, with a copy of which we have been furnished, is not In point, 
as’ that was a mutual company, in the charter of which the holders of running 
policies were liable to assessment to pay death losses. 

7. This company was dissolved, and areceiver appointed December 14, 1876. 
Thomas J. Lockwood, holding a life policy upon which the premiums had been 

aid to March 27, 1877, died March 15. The appellant, Gilliland, was appointed 

is administrator, and served upon the receiver proof of his death May 23, 1877, 
long before the expiration of the time under the published notice for the presenta- 
tion of claims. The referee allowed him only the reserved value of his policy at 
the date of the dissolution of the company, computed in the same way as the values 
of running policies were computed, disregarding entirely the fact of the subsequent 
death of the assured. In this, I think, heerred. The claimant was entitled to be 





allowed as his damages the value of this policy. There is no statute regulating 
how such value, as between the ‘receiver and the claimant, shall be determined. 
The rules by which the referee determined the values of running policies will not 
in all cases do justice. In some cases they may givea claimant more damages 
than he has sustained, and in other cases less. In their general application, how- 
ever, they will work out results sufficiently accurate for judicial action. In general 
they furnish the only practical basis of computation, and hence are sanctioned. 

But these rules, adopted from the necessity of the case, should not be used when 
upon facts existing the precise value of a policy may be easily ascertained. Their 
use is not then justified by any necessity or consideration of convenience. Here 
the whole premium had been paid, and at the time when the claim was presented 
the precise value of the policy at the time of the dissolution could easily be shown. 
It was free from uncertainty or speculation. The amount insured was payable 
ninety (go) cays after the proofs of death, and the present value of tha’ sum on the 
r4'h ~~ of December was the value of the policy, and that value could be ascer. 
tained like the present value of any certain sum of money payable at a definite 
future day. There can be no embarrassment in allowing the values of such 
policies to be computed in this — where the death occurs and the proofs of death 
are furnished at any time before the expiration of the time for presenting claims. 
This mode of computation is sustained by Bell's case, and Holdrich’s cases above 
cited. 

I have now considered all the allegations of error brought to our attention by the 
various appeals, and my conclusion is that the order appealed from should be 
affirmed, except as to the appellant Gilliland, and that as to him it should be modi- 
fied to conform to the views above expressed. Costs in this court must be allowed 
to the Receiver, and to the appellant Gilliland, to be paid out of the assets, but to 
none of the other parties. 

All concur except Andrews, ., absent. 





How Receiverships are Managed. 


WIDE publicity has recently been given to the fact that Receiver 
O'Neill, of the Continental Life, had applied to, and received authority from, Judge 
Westbrook to make a dividend to the policyholders of that badly plundered com- 
pany. Some $600,020 are thus to be divided. It would be quite as interesting to 
the public if Receiver O'Neill would publish an account of his disbursements. 
If a copy of that report could be obtained, some idea might be formed of the 
plundering that has been carried on in connection with the winding up of this 
unfortuna*e company—plundering that has received the official sanc'ion of Judge 
Westbrook. All expenses incurred by the receiver must be approved by the 
Judge of the court, and the manner in which Judge Westbrook has approved the 
most outrageous expenditures in the case of the C ontinental indicates that he is, 
to say the least, very indifferent regarding the interests of the policyholders. When 
a person is appointed to do a certain thing it is naturally supposed that he will do 
it. Receiver O'Neill was appointed to wind up the aff:irs of the Continental, yet 
there is probably no one who has had anything to do with it who knows less about 
it than the receiver. Heis a lawyer by profession, and supposed to be compe- 
tent to manage the affairs of the company, yet he has employed another lawyer 
named Tobias, as his chief clerk, and he attends to a portion of the duties the 
receiver should perform. But the Continental was too good picking to be enjoyed 
by these two alone, so half a dozen other lawyers have been employed as counsel, 
referees, etc. O'Neill has already received, by order of Judge Westbrook, $25,000 
for about eighteen months’ alleged services, and with this sum took a trip to 
Europe. Wingate & Cullen, lawyers who have achieved much notoriety in con- 
nection with defunct insurance companie;, have hada liberal share of O'Neill's 
patronage. Among the assets of the Continental were two hundred and ten 
mortgages, which had to be foreclosed, and the receiver and his clerk would 
naturally be supposed to be equal to the task of attending to business of sucha 
routine nature as this. If they could not find time to do it, they could have found 
some enterprising lawyer who would have been glad to have taken them allin a 
lump and c'osed them out for $10,000 or less, and thought he was well paid for his 
work. But Wingate & Cullen have already been paid between $30,000 and 
$40,000 for their services in forecl-sing one hundred and seventy of these same 
mortgages. Other judges besides Westbrook have been found extremely com- 
plaisant in allowing these lawyers extra fecs for th-se foreclosures, when the 
statutory fees were more than sufficient to pay them for their services. We are 
informed that there has been some queer work in regard to the sales under these 
foreclosures, whereby friends of those in ‘‘ the ring’ have made large sums in 
purchasing real estate where there were no bidders against the receiver's agent. 
Jobs of this character are easily arranged when judges are friendly, or have poor 
relatives whom “the ring"’ kindly provides for. [t has before been stated that 
Judge Westbrook had two or three near relatives provided for out of the Con- 
tinental funds, but since the exposure was made they have been removed from 
their snug sinecures. But still another judge, who has been extremely favorable 
to ‘‘the ring," enjoys the satisfaction of seeing a dependent relative provided with 
a nice situation in the office of one of the lawyers interested in the case. Receiver 
O'Neill owes his appointment to ‘‘ Boss" Kelly, and has reciprocated by throw- 
ing some nice “ pickings” in the way of Kelly's friends. If Receiver O'Neill's 
report of disbursements ever sees the light, it will make ‘‘ mighty interesting read- 
ing,” and furnish a clue by which some of the mystery that now surrounds the 
Continental affairs may be unraveled. 

In place of Receiver O'Neill's report, there was filed with the County Clerk, at 
Albany, a petition in his behalf, asking an extension of time in which to settle with 


claimants, The petitioner, after referring to his appointment, filing of his bond, 
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advertising in the newspapers, etc., also shows that in case any claim should be 
disputed by said receiver, he should notify such claimant or any attorney who may 
have appeared for him, in writing, of his objections thereto with the particulars 
thereof, within six months after the entry of the order in the case of claims thereto- 
fore filed. That there have been presented to said receiver claims against the Con- 
tinental Life Insurance Company to the number of about 20,000; that in order to 
determine whether such claims should be disputed or allowed, an examination by 
him was necessary to be made of all said 20,000 claims, together with the policies, 
vouchers, affidavits, letters, statements, assignments, powers of attorney, etc., to 
establish such claims; that he had also to examine the books, etc., of the Con- 
tinental Life Insurance Company appertaining thereto; that he has examined 
about 17,800 of said claims; that of the claims so passed on, by the receiver, the 
validity of about 2500 has been disputed by him on various grounds; that notice 
thereof has been served upon a part of the claimants, whose claims have been dis- 
puted, with the objections to such claims; that he has passed about 15,300 claims 
as undisputed ; that there yet remains to be examined by him more than 2000 
claims upon said company, and that the time allowed by said order is insufficient, 
not only for a proper examination of the said remaining claims, but also for the 
preparation and service upon the claimants of the notice of objections there may 
be thereto as required by said order, such time being about to expire by the terms 
of that order. He therefore prays that the time in said order of November 29, 
1878, within which the receiver is directed to notify claimants or their attorneys of 
his objections to claims, be extended to the first day of January, 1880, as to all 
claims against said company, whether filed before or after the entry of said order. 


On this petition Justice Westbrook granted the prayer in New York city, Sep- 
tember 24, 1879, amending the order of November 29, 1878, extending time to 
January 1, 1880, to examine into all the claims not yet examined. This order was 
filed in Albany, September 25, 1879. 

Morgan A. Dayton, lawyer, has been a referee in many of the Continental cases. 
It is asserted that he has allowed to lawyers and others over $100,000 already, He 
has prepared a report of his transactions, which report is supposed to be now in 
the hands of Judge Westbrook. It is a ponderous document, weighing in manu- 
script thirty-two pounds. There is bulk enough to it, certainly, to conceal many 
suspicious transactions. It is doubtless if the Continental policyholders or the 
public ever see a line of this report. 

On the application of the receiver of the Continental Life Insurance Company.” 
Justice Westbrook on the 25th inst granted an order authorizing said receiver, 
John P. O'Neill, to assign to F. J. Mather, of No. 49 Wall street, New York city, 
the claim of the Continental Life against the Pequannock Paper Company, of 
Bloomingdale, N. J., which amounted to $6500, for the sum of $1250 cash, as said 
amount appears to the satisfaction of the court that no greater sum can be realized 
for said debt, by reason of its past and present insolvency. From the petition it 
appear that the $6500 claim is a balance of a loan of $10,000 made some years 
since, for which a chattel mortgage was given, and that for the past three years 
said paper company has been unable to pay more than ten per cent of its debts, 
which are estimated at $30,000. The property of the paper company is valued at 
between $12,000 and $16,000. This order was filed in the Albany County Clerk's 
Office, October 2s. 

The ‘‘ring "’ has, thus far, had matters its own way in regard to the Continental, 
but we shall be surprised if the manner in which its affairs have been conducted 
does not furnish matter for the impeachment of more than one official this winter, 
and the disbarment of some of the members of the bar who have been making 
‘‘a good thing out of it." When the Legislature comes to investigate the subject 
and to get at the bottom facts, the winding up of the Continental Life will show a 
systematic and deliberate plundering of private property that was not surpassed in 
the paimy days of the Tweed ring. It wili also show that the Tweed complic:.- 
tions extended into and formed a part of the scheme of spoliation that has been 
carried on. 





Life Insurance Scandals in St. Louis. 


THE recent appointment of a receiver for the Life Association of 
America, of St. Louis, caused a great sensation in that city, accompanied as it was 
by a compromise in the case of Judge Boyle, against whom suit had been brought 
to recover 67,000, alleged to have been paid him as one of the officers of the St. 
Louis Mutual to secure his vote in favor of consolidating the St. Louis Mutual 
with the Mound City. Judge Boyle paid $10,000 to settle the case, it being under- 
stood that a greater sum could not be obtained if judgment were rendered against 
him. The St Louis press has been very bitter in its denunciations of the manner 
in which six life companies have been wrecked in that city since 1870, the Life As- 
sociation being:the final representative of all of them. It is claimed that, in these 
wrecking operations, over fifteen millions of dollars paid in by policyholders have 
been stolen by the ring ; that this ring includes judges, lawyers, insurance officers, 
politicians, etc.; that their operations have been nothing more nor less than high- 
handed robbery. Tre following article from one of the daily papers of October 21 
gives an outline of these wrecking operations, and indicates that exposures are yet 
to be made that will implicate citizens of high standing and influence: 

St. Louis is on the eve ot a complete exposure of the rascality and rottenness 








which has completely wrecked half a dozen life insurance companies and swindled 
twenty thousand policyholders in all parts of the West. To-day Judge Wilbur F. 
Boyle, one of the Circuit Court judges, paid $10,000 cash as a compromise in a 
suit which had been instituied against him. The suit charged that he, with others, 
had received large sums of money, while directors of the St. Louis Mutual Life, 
for their votes, which virtually wrecked that corporation, and turned it and its val- 
uable assets over to the Mound City Life. It isa long story, but it is one which 
shows up the true characters of men who have stood among the very highest in 
this community. Such a betrayal of trusts has never been known in the history of 
St. Louis. The first steps in the wrecking of the St. Louis Mutual, then at the 
head of life insurance corporations in thé West, date back to 1873, when William 
Selby, then Superintendent of Insurance for this State, filed app.ication to restrain 
the St. Louis Mutual from doing further business, and for an order to have the af- 
fairs of the company closed up. The suit was filed Oct. 7, 1873, and an exhibit 
filed in the case shows the excess of assets over all liabilities on the first day of 
October, 1873, to have been $741,753.55. The injunction, as prayed for by Super- 
intendent Seiby, was granted by Judge Chester H. Krum, in chambers, as appears 
by the records. 

A singular fact is here disclosed by the papers in the case. The application was 
filed on Oct. 7, 1873, but the order of injunction is dated Oct. 6, 1873, a day pre- 
vious to the filing of the suit. It might be thought that the date, Oct. 6, 1873, was 
a mere clerical error, but on the back of the original papers is the entry, in Judge 
Krum's handwriting, ‘‘ Let writ of injunction issue, returnable on the roth day of 
October, 1873, before Judge Madill."" This entry is signed ‘‘Chester H. Krum, 
Judge, Oct. 6, 1873." Evidently the plot had been laid, but so careless were the 
conspirators that blunders in dates were overlooked. Another exhibit filed in the 
case is the statement of the actuary selected to make an examination of the com- 
pany’s affairs, after the application for an injunction had been made. It was filed 
Oct. 23, 1873. It contains, among other statements, the following : 


Its solvency [referring to the St. Louis Mutual Life] is so far beyond doubt that 
a policyholder at present insured should not think for a moment of abandoning the 
policy or of leaving the company. 

And yet the wrecking went on. The filing of this suit by Superintendent Selby 
was the real beginning of the life insurance troubles, which have since disclosed a 
degreee of rottenness ihat is simply astounding. Soon after the injunction was 
granted the St. Louis Life Insurance Company, with its fifteen thousand policy- 
holders, was absorbed by the Mound City Life. At the time of the transfer, or 
absorption, as may be preferred, there was on the Board of Directors of the St. 
Louis Mutual, W. J. Lewis, president of the company; Wilbur F.. Boyle, vice- 
president ; John G. Priest, George P. Plant, Captain P. S. Pfouts, and others ; the 
board consisting of thirteen members. It was rumored at the time the transfer was 
made that the votes of some of the directors favoring the transfer had oe 
cured by the free use of money, but the public at the time were kept in the dark 
as to the real character of the transaction. Then came one change after another. 
Other companies were absorbed, and the names of corporations changed, until 
the public was utterly confused as to the true state of affairs, and at every change 
the wreckers swept away the assets by the hundreds of thousands. The gigantic 
nature of the swindle was first made -public by the suit of L. E. Alexander, 
receiver of the Columbia Life, against Charles H. Peck, to recover the sum of 
$200,000, assets of the St. Louis Mutual, which it was alleged he had received as 
a ‘‘hush ” fund, to be used in securing the transfer of the St. Louis Mutual to the 
Mound City. This suit was compromised under an order of court by Mr. Peck 
paying to the recriver of the Columbia Life the sum of $25,000. This amount 
was accepted because it was believed a larger sum could not be obtained, even if a 
judgment was secured against Mr. Peck for the full amount claimed, as he had 
managed to put his property in such a shape that it could not be reached by execu- 
tion. Shoruy after the suit against Mr. Peck had been compromised the 
court made an order by which separate receivers were appointed tor the assets 
of the St. Louis Mutual. Prior to this Mr. Alexander's receivership had 
embraced the assets of the St. Louis Mutual. The receiver of the St. 
Louis Mutual was Silas Bent. Soon after Mr. Bent took charge of the St. 
Louis Mutual he engaged Frank J. Bowman as counsel to prosecute all suits 
against parties indebted to the company. Mr. Bowman was to get five 
per cent of all sums collected, and to pay the costs of all the suits which he 
lost. Mr. Bowman had been connected with the business of the various life 
insurance companies, and he claimed to be fully posted as to the various mysteri- 
ous transactions which had taken ope in the various companies. He informed 
Receiver Bent that he would open his eyes and disclose facts in connection with the 
dissipation of the assets of the St. Louis Mutual that would startle the community. 
However, before Bowman had tully concluded the contract for the prosecution of 
the insurance suits he found that the bar association bad begun suit against him 
for disbarment. Judge Krum, who, as a judge of the Circuit Court, had granted 
the injunction which was followed by the transter of the St. Louis Mutual to the 
Mound Ctty, appeared as leading counsel for the bar association, and the suit was 
tried before Judge Boyle, who was one of the board of directors of the St. Louis 
Mutual at the time the transfer was made. Bowman was disbarred, and he has 
not openly appeared as counsel for Receiver Bent, whatever connection he may 
have had secretly with the suits subsequently filed against Judge Boyle and others 
by the receiver. It is quite probable, however, that Bowman is the prime mover 
of the suits. When Receiver Bent was first informed that Judge Boyle, John G. 
Priest, W. J. Lewis, and others shared in the $20,000 funds placed in the hands of 
Chas. H. Peck to secure the transfer of the St. Louis Mutual to the Mound City, 
he refused to believe it. His consent cculd not be obtained for instituting suits 
against them. The accusations were, in the mind of the receiver, too pre- 
posterous for belief. ‘There were persons, however, who did not believe 
in the guilt of the parties, and .in order to force the bringing of the suits 
against them a case was brought in the name of a policyholder of the St. Louis 
Mutual, and Captain Bent was cited to appear and show cause why he should not 
proceed —_— the parties. He could show no good reason, and the suits were 
accordingly instituted. 1n the suit against Boyle the pecition of the receiver states 
that the Mound City Life Insurance Company made overtures to the directors of 
the St. Louis Mutual .Life, offering them certain portions of the assets of the St. 
Louis Mutual if they would transfer.the assets of that company to the Mound 
City. The petition further alleges that Judge Boyle was offered the sum of $67- 
ooo for performing certain work in the transfer, which he accepted. This work, 
the petition states, consisted in the betrayal of the trust reposed in him by the stock 
and policyholders of the St. Louis Life. In other words, the petition states that 
Judge Boyle received $67,000 as a bribe for voting to transfer the assets of the 
St. Louis Life to the Mound City. This is the suit compromised to-day by Boyle 
paying $10,000 cash to Receiver Bent. The attorneys say that, afrer a full investi- 
gation, they became satisfied that this was all they could make out of Boyle if they 
got judgment, and so they accepted it. The receiver's attorneys claim to have 
complete evidence against the late William J. Lewis and Jobn G. Priest. From 
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the former they demand the return of $35,000 and from the latter $20,000. _ Priest 
and Lewis were directors of the St. Louis Mutual at the same time as Boy:e. 
Priest is a member of the National Democratic Committee, and bas b- en regarded 
in this community as a man above reproach, having had more trusts and estates 
committed to ‘his care than any other man in St. Louis. There is reason to 
believe that the exposure of the great life insurance frauds has only just com- 
menced. 

~. A good deal of excitement was created in Judge Wickham’s court, on October 
27, by the demand of three policyholders of tae St. Louis Life Insurance Company 
that Silas Bent, the Receiver, be ordered to sue certa'n persons for wrecking the 
company. Thomas T. Tatum, their attorney, said that the persons named first 
intended to wreck the company and consolidate it with the New York Life, but 
changed their minds and wrecked the company in favor of the Mound City. Life. 
The mo:ion gave rise to a lively dispute in court, and is the subject of much 
discussion. 





The Fidelity Branch of the Knickerbocker Casualty Company, 


HAVING heard that a suit had been commenced against Wm. M. 
Richards, recently elected President of the Knickerbocker Casualty Company, 
and Geo. T. Hope, by John H. Bewley, who claims compensations for services 
rendered in connection with the Fidelity branch of that company, and understand- 
ing from various sources that Mr. Bewley claimed that he had been subjected to 
unfair treatment in the matter, we have obtained from him the following state- 
ment of the case: 

** About June of last year, the idea was suggested to me bya friend that a Fidelity 
Insurance Company, after the pattern of those so long in operation in England, 
would probably meet with encouragement in New York. [I talked over the subject 
with Mr. Hope, who introduced me to Mr. Richards, one of his directors, who, he 
informed me, was a gentleman with the requisite qualifications of good standing, 
nfluence and extensive acqua‘ntance, to enterintoa prcjectcf the kind. Aftera 
few conversations with Mr. Richards upon the subject, he concluded to engage in 
the enterprise. 

‘As a preliminary step, I wrotea circular setting forth the object of the pre- 
posed corporation, and giving in brief the financial experience of similar organi- 
zations in England—explaining the wide field for such an enterprise in the United 
States, &c. This circular was extensively circulated, and on the strength of the 
representations therein made, Mr. Richards and I proceeded to canvass fcr sub- 
scriptions to the capital stock, which was fixed at $200,000. 

‘‘ Every one thought well of the project, but after several months cf continued 
labor, not over $55,000 were absolutely pledged to the enterprise. By far the 
greater portion of this was subscribed by the friends of Mr. Richards. I also 
wrote a lengthy prospectus of the proposed Fidelity Compary, which, as weil as 
the circular mentioned, were printed at my risk; Mr. Richards refusing to be re- 
sponsible for the payment. These, however, have since been paid for by the 
Knickerbocker Casualty Insurance Company. Ialsodrew upthe charter of the pro- 
posed company, and submitted it personally to the Attorney General for his ap- 
proval. 

‘©The effort to obtain the amount of capital stock required seemed hopeless, not- 
withstanding the fact that the project was universally approved. Mr, Hope, ina 
conversation with me upon the subject, accounted for this by stating that people 
did not desire to embark in new enterpr ses just then, and that the small sums sub- 
scribed by Mr. Richards’s wealthy friends were not looked upon by them in the 

light of investments, but were merely intended as charity towards Mr. Richards, for 
whom it was desirable to make a place. 

** While looking for subscriptions I fell in frequently with Mr. Lyman W. Briggs, 
vice-president of the Knickerbocker Casualty Insurance Company, with whom, 
for many years, I had had a slight acquaintance. He appeared to take an interest 
in the project, as, he informed me, that company had the right to transact Fidelity 
insurance under its char.er. Finally Mr. Briggs asked my opinion as to the possi- 
bility of fusing the two concerns, as he thought the names of Mr. Richards’s sub- 
scribers, being mostly very prominent and well-known citizens, would be useful in 
connection with his company. AsI had well nigh given up all hope of the original 
design being accomplished,I favored Mr. Briggs’s idea, acd after he and I had 
thoroughly discussed the matter, we agreed that I should lay it before Mr. Hope, 
which I did. It met with his approval, and I introduced Mr. Briggs to him, and 
the matter was fully discussed, more especially with regard to the condition of Mr. 
Briggs’scompany. I aiterwards introduced Mr. Briggs to Mr. Richards, and from 
these introductions and my constant efforts as the intermediary in the matter, the 
coalition of the two interests was effected. 

‘*I was requested by Messrs. Hope and Richards to make an examination of 
the books and conditicn of the Knickerbocker Casualty Company, which I 
did, the same taking several days. I made a pretty thorough examination, taking 
trial balances from the ledgers at two different dates, ard made myself well ac- 
quainted with the methods of the company. I reported the result to Messrs. Hope 
and Richards, ar.d I think I may state that the arrangement was contingent upon 
the report I should make. I was necessar.ly a party to all the consultations con- 
nected with the transaction, and was, in fact, the real negotiator with Mr. Briggs, 
under advice from Messrs. Hope and Richards, on the part of the subscribers to 
the Fidelity Stock. Up to this point I speak from absolute knowledge. For the 





following I have to rely upon the statements of Messrs Hope, Richards and 
Briggs. 

‘*When all was completed and Mr. Richards, by pre-arrangement, elected the 
president of the reorganized concern, my name and services, in connection with 
the matter, were brought before the Executive Committee by Mr. Richards) On 
my name being mentioned Mr. Henry A. Hurlbut (also a director in the Con. 
tinental Fire Insurance Company, of which Mr. Hope is the president, and the 
only person who subscrided unsolicited to the proposed Fid: lity Company) sta‘ed 
that he urd rstood I was the author of certain articles which had arpeared ina 
financial journa!, and which r flected severely upon the managers and manage- 
ment of one of the corporations of whi h he was a director. That under these 
circumstances he did not think it expedient, and would oppose my having any con- 
nection with the reorganized Knickerbccker Company, as my connection with it 
would infallibly cause the Knickerbocker to be thwarted in its plars and ham- 
ptred in its business by the opposition of the powerful corporation to wh'ch he 
alluded. This view of the case appears to have been adopted by Mr. Hope, not- 
withstandiog that long previously he was probably well aware of the author.bip of 
the articles in question, had read many of them, and ¢o far expressed his approval 
as to say that his opinions of the persons criticised did not vary widely from. that 
contained in the articles. Mr. Hope informed me of the decision of the Com- 
mittee, and no representation, upon my part, of the inj stice and unfa‘rness of the 
proceeding could irfluence him to cause a reconsidera'ion of the matter by the 
committee. Ino vain I reminded him that I Lrought the idea to Mr. Richards, 
wrote it up and canvassed for subscriptions. That it was thr.-ugh my acquaintance 
wi h and introduction of Mr. Briggs, that the idea finally tcok practical fourm. 
That I had, to the ex.lusion of everything else, devoted myself for a who'e year to 
this thing, which had, at last, been accom ;lished largely through my labors. 
That I had entered into it and continued to Jabor for it, depending upon the 
good faith of the unders anding nad with him and Mr. Rict ards that | should have 
the sc: nd place in the organization. 1 even pointed cutto Mr. Hope that he was 
permit ing himself to be used as the tool whereby I was to be damaged and 
oppress:d. But my claims were not allowed; and a subsequent appiication 
through a frit nd, fur compensation for my services was trea ed with negect and 
disrespect. I most positively assert that no other reason for the harsh and unjust 
treatment I have received in this matter has been mentioned to me, except that 
stated by Mr. Hurlbut. 

‘* This is the who'e story, without the slightest exaggeration, distortion or the sup- 
pression of any material fact, and the basis of the suit which I have commenced 
against Messrs. Hope and Richards.” 





The National Board to Local Boards. 


THE following circular was issued, October 1, by D. A Heald, chair- 
man of the Executive Committee of the National Boa:d: 


By Circular No. 337, issued April 27, 1877, local boards and agents were advised 
that uncer the actiuu of this board ai 1s eleventh annual neeung, held Ap il 25 
and 26, 1877, the question of raes was devolved upon them by the to.lowing 
resol.t on: 


Resolved, That all questions regarding rates be devolved upon local board-, 
where such exis’, subject only tos ch mstiuctions as companies belonging ‘o this 
board may give to their respective agen s as to the proper rates to be mair tained 
or fixed by such boards, and as tothe action of such agents as members of such 
local boards in fixing and maintaining such a tanfi of ratcs as shall be just, and 
uniformiy enforced. 


In communicating this resolution to local boards at that time, the reasons mak- 
ing such ‘actions advisable were set forth at i ngth, and were, we think, tully 
understood by board agents generally throughout the country. While tre action 
was intended to give needed relief to agents and companies in meeting unfair com- 
petitioa, 1t was earnes ly hoped that local board « rgariz tions would be kept up, 
and rates be carefully adjusted and sustained at adequate figures wherever practic- 
able. By another circular of May 1, 1877, the atieution of agents was especially 
directed to the responsibility thus placed upon them, and the importance was 
urged of maintaining efficient organizations, with a view to securing proper iares 
of premium, which would yield a fair remuneration to agents and be equitable alike 
to the companircs and to the assured. 

In the two years that have passed since that action was taken, a number of local 
beards have been efficiently maintained. ‘That many would, however, become 
disorganized, was to be expected, but there is good reason for congratu ation that 
so large a number have remained intact. Theexperience of compan sand agents 
bas, in the meanwhil-, been such as to lead toa general desire to unite in a move- 
ment having for its purpose the adoption and maintenance of uniform and ade- 
quate rates; and it is believed that the time has now come when agents can suc- 
cessfuliy re-organize at most of the twelve hundred places at which there were 
active local boards three years ago. 

The work is one in which agen s are eqvally interested with their principals, for 
there can be neither a fair remuneration fr the former, nor profit to the latter, at 
the prices now prevailing. An analysis of the business for 1878 shows that the 
average raie«f premium for that year was lower than for any other year since 
1865. Under his sta'e of tnings, had the los-es cf 1873 been up to ihe usual aver- 
age, it could have only been by the merest charc: had any company saved its 
own. Asit was, a la:ge number of companies re-insured their business and re- 
tired from the field. With a greatly increa-ed loss record, the current year shows 
no improvement in rates, and, as a result, other companies have withdrawn from 
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business, and sti!l others must follow their example or fll outright, unless a reform 
can be: ffecied which shail render the business fairly remunerative to the capital 
invested 1n it. 

One of tne most effctive channels tor bringing ab~ut the desired change is through 
the medium of | -cal boards, for without unity of action among ageuts as to rates, 
the pre sent unreasonable competiti »n cannot be ar ested. All of the older ageots 
throughout the cou try are inf .rmed of and in sympathy wi n ther rinc'ples of the 
National B»ard, and their f rmer experienve in lo al boards wil enable them to 
appr bend correctly and undertate int lligently the work needed to be don= +t this 
juocture. So fa: as your own tlace is concer. ed, we hope to hear soon that steps 
have been tiken to reorganize the 1 cal board and establish a moderat- tariff. 
With this view, itis recom mend:d that a mecting be cailed of all the fire insu'- 
ance agents -whetber represent'ng board or non-board comp:nies—d ing bu i- 
ness in yur locality. It allcf the agents signify their willingness t» take part in 
the f.rmanon ot a tarff, and to be bound bv its conditions, there ought to be no 
delay in proc: eding with the work. It, on the other haod, any should d cline to 
co-operate, we shall be pleased to receive a statement of th- fac’s, which, if deemed 
advi:able, we would present to the companies in interest, reconmendi g such 
action Oo their pa t as would secure the end sought. Should we fal in this, and 
the co o eration of any substant:. 1 companirs in particular ins ances still be want- 
ing, it may become necessary to postpone the movement ia such special cases until 
a b-tter feeling shall prevoil. ‘The fact of such fa'lure, however, need not prevert 
the agents who are in favor «fa local board, and prope ly adjusted rates, co-ofera- 
ting with cach « ther to that end, at least so faras they do not come into active 
comp-tition with those opposed to or not in sympathy with the movement. 

It 1s desisable that ag-n’s the mselves shall take the active ; art in the work now 
suggested. The rs lution above quoted has already devolved the work upon 
them. ‘hey can best krow the ferl ng and dsposition of th ir fellow agents. 
They are a quaioted with the business of th-ir respective localit es, and ought 
to be also infturmed of the views of the best and most conservative compar ies upon 
all important questions, whether cf rat-s or of rules of practice; and of this know- 
ledge and exprrie: ce on the part of their agents, it 1s the desi'e and purpose cf 
companies to ava'l themselves As organiza ion progress: s on the part of agents, 
further advices will be given which will tend torr duce general accord and uni y 
of action throughout the country, this organiz»tion holding itselt in read:ness to do 
all in ‘ts power to aid companics and kcal agents in their efforts to improve the 
present cundition of the busine s. 

Should the loc.1 board of your place be re-organ‘zed, please advise us of the 
names of its officers when elected, and fivor us with a copy of i's tariff as soon ai 
ad »pted, cor esponding freeiy with this office as to any acvce or information 
needed, and address ng all communications to the secretary of the committce. 





The Prudential Insurance Company, of America. 


WE are giad to learn that this company, whose business has heretofore 
been confined entirely to New J-rsey, is about to extend its sphere of usefulness, 
It is the pioneer company of is kind in this country, and the on'y cne, and those 
who have wat hed the transplanting to our soil one of the mcst successful systems 
of insurance known in England, will be glad to learn that the experiment has 
prospered ; that the intant has passed the creeping s age, and is prepared to ake 
its stand among the great enterprises of the dav. The Prudential issues policies 
on lives, from the infant one year old to adults of seventy-five years of age, but never 
in sums exceeding $500. Priemiums are pa‘d weekly in sums rarging from three 
to fifty cents a week. The main otjectcf this class of insurance is to provide 
a burial fund tor the benefit of the insured. Whoever has read Charles Dickens's 
works will remember how clearly he depi ts the horror with which poor persons 
contemplate the possibi ity of their being sent to the alms-house, or being buried 
in a pauper’s grave. The same sen iment exiss qu'te as strong among the 
poor of our own coun ry. It is owing to this fact that the Prudential has been so 
suc es-ful, Pocr persons see iu this system cf insurance a method whereby 
they can, at small cost, insure a respectable burial for the members of their family 
in case of their death, as the amount due on any policy is paid instantly on 
proper proof cf the death of the insured he:ng presented. 

The Prudential commenced business on a capital of $30,000. For a long time 
its operations we re ccnfined to the laboring class:s of Newark exclusively, but, as 
the experiment proved to be successful, agercies were established in other New 
Jersey cuties. In less than four years the company issued 60,000 policies for 
various sums, and the average number issued during the pre.ent year has been 
7oo aweek. At the date of its last official statement $20,000 had been paid 
out in settlement of 450 claims. Agents of the company go ab-ut from house 
to house weekly, collecting the premiums due, and are looked upon as bene- 
factors of the poor, the good the company has done having been heralded far 
and wide. Recently the stockholders of the company paid in an additional 
$100,000, and now propose, as soon as the details are arranged, to prosecute 
business in the States of New York and Pennsylvania. The sum of $100,000 
has been deposi.ed wih the New Jersey State Treasurer, and, at the request 
of the company, its affairs have been thoroughly investigated, Secretary of Siate 
Kelsey employing D. P. Fackler, the well known insurance actuary, to value its 
l.abilities and to critically examine, not only the assets of the company, but its 
methods of doing business. The reports upon bo:h heads are exceedingly 
complimentary to the management of the company. The Prudential is con- 
ducted upon precisely the same plan asthe Piudential, of London, one of the 
largest and wealthiest lite companies in the old country. John F. Dryden, 
Secretary of the Prudential, of Newark, some time since visited London for the 
express purpose of learning the methods pursued by the Prudential of that city. 
He was treated with the greatest courtesy, and every detail of management ex- 





plained to him. The knowledge he thus acquired he has applied to his own 
company, and, as a consequence, its success has been something phenomenal in 
the insurance line. 

A few iostances to iilustrate the working cf the system may not be out cf place. 
Recently a woman in E izabeth died, having a policy in the Prudentia!, which she 
had main‘ained during great privation. An underiaker was called in to prepare 
the body for burial, but, as the woman's husband was poor, the undertaker retused 
to touch the body wihout receiving srcurity for his pay. The distracted husbard 
ha:tened at midnight to the home of the agent of the company, and on receiving 
from him a note to the eff ct that the deceased was i sured in th Prudential, the 
undertaker tcok charge cf the body. Next day the agent received from the com- 
pany the amount of ‘he policy, and thus the poor woman was secured a respectable 
burial. A policy up n which thirty cents a week had been paid for eighteen 
months, was paid in September to the amount of $474; another that had paid 
twenty cents a week for f,urteen months brought $350; still another that had paid 
ten cents weekly for eighteen mcnths paid $144. Hurdreds of instances might 
be mentioned where a policy in the Prudential hcs saved the insured from being 
buried in a pauper's grave at the expense of the public. It will be seen that the 
purposes of the company are beneficent in the highest degree, and, we have no 
doubt, but it will meet with con.inued success in its enlarged sphere of usefulness. 





Two More French Companies Coming. 


ANNOUNCEMENT is made of the entrance to the United States of the 
Metropolé Insurance Company, of Paris. This company, whose date of organi- 
zation is recent, has already gained for itself a reputation for doing tusine:s on a 
large scale throughout Great Bri ain and Continental Europe, where it has estab- 
lished agencies. The fully paid capital is $1,000,020, besides which the s ock- 
holders have obligated themselves for $3,000,000 more, making a total working 
basis of $4,000,000. 

The Meiropolé does a fire insurance business exclusively. It is now complying with 
the insurance laws of Massachusetts, and during the past month $200,000 ot United 
States four percent bouds were purchased, and have been depos ted with the 
proper State authorities. John C Paige, a genileman well krown and highly es- 
teemed in insurance circles in Buston and «lsewhere, is the fortunate r: cipient of 
the resident managership cf the company for the Uxited States. Mr. Paige has 
loca'ed his headquariers at Boston. 

Another French company, Compagnie de Reassurances Generales, cf Paris, has 
been making preliminary arrangements for some time, preparatory to enter ng the 
Uni:ed States. This company, as is signified by its name, confines itself to re-in- 
suring the excess of otheri surance compamies. The capital is $7,c00,cco, of 
which $1,750,000 is paid up im cash, and the remaicder, $5,250,000, is secured by 
stockholders’ obligations. 

Compagnie de Reas:urances Genérales, ke the Metropolé, has only very re- 
cently been organized, the entire cap'tal stock being subscribed by prominent in 
surance companis cf France. This company deposits $200,000 with the State of 
Mas:achusetts, and wil add t» that sum as much as may be needed to do business 
throughout the United States. Mr. Paige has also receiv.d the appointment of 
residert manager of this compa’ y, his authority extending over the whole of the 
United States, with headquarters and cffice at Boston. This gentl man's ability 
to open a succt ssful patl.way fir these two companies in the United S ates, and at 
the same time to superintend other recessary engageme:ts, is unquestionable, 
neither company could well have chosen a be:ter man for the posi ion, and in view 
of the palpable improvement in the insurance a’mosphere, the advent of these 
companies to this country, under such auspicious circumstances, will certainly mee 
with favor, The fie'd of the re-insurance company especially, being a novel onc 
on this side of the Atlantic, it 1s believed will meet with undoubted success, since 
it is an established feature of the insurance business in Europe. These two com- 
panies are the first f.reign insurance corporations which have made their head- 
quarters in Boston. This is done becau:e of the prohibitory law passed by the 
New York Legislature requiring all companies doing business in the State to have 
their capital paid up in fuil. This is not the custom with European companies, 





The Mutual Benefit Life Insurance Company’s Non-Forfeiture Plan. 


IT has been the policy of this old and well known company, ever since 
its organiza‘ion in 1845, to give to its members life insurance at the lowest possible 
rate consistent with saf-ty—in short, to prosecute its business upcn the mutual 
principle in the fullest sense implied by that term. It has, consequently, persist- 
ently refused to pile up great amounts of surplus, extorted from policyholders, but, 
on the contrary, it was the first to adopt the pol:cy of declaring annual dividends, 
and by this means return to its policyholders all surplus above the sum necessary 
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to prosecute its business. In the chart which we print with this issue it will be 
seen that its dividends to policyholders during the past ten years have averaged 
upwards of thirty-six per cent of its premium receipts. In addition to this liberal 
policy the company has also been in the habit of paying a fair price for such 
policies as its members desired, for any reason, to surrender. It has, virtually, 
practised the non-forfeiture principle for many years, each case being acted upon 
as it was presented, and treated upon its merits. 

This company has adopted a general plan in regard to surrendered policies 
that shou'd govern all cases, so that all members will understand, and each 
will know definitely that his policy has a certain fixed value, even though he 
should discontinue the payment of premiums. This plan is published in 
pamphlet form, and a copy sent to everyone of the forty or fifty thousand 
policyholders of the company. In accordance therewith a stipulation to the 
following effect will be inserted in every policy hereafter issued, and the 
principle will be applied to all policies already in force: 

** But when, after two full annual premiums shall have been paid on this policy, 
it shall cease or become void solely by the non-payment of any premium when due, 
its entire net reserve by the American Experience Mortality and interest at four 
per cent yearly, less any indebtedness to the company on this policy, shall be 
applied by the company as a single premium at the company’s rates published and 
in force at this date, either, first, to the purchase of non-participating term insur- 
ance for the full amount 'nsured by this policy, or, second, upon the written appli- 
cation by the owne- of this policy and the surrender thereof to the company at 
Newark within th ee months from such non-payment of premium, to the purchase 
of a tl my paid-up policy payable at the time this policy would be pay- 
able if continued in force. Both kinds of insurance aforesaid will be subject to 
the same conditions, except as to payment of premiums, as those of this policy. 
No part, however, of such term insurance shall be due or payable unless satisfac- 
tory proofs of death be furnished to the company within one year afier death; and 
if death shall occur within three years after such non-payment of premium and 
during such term of insurance, there shall be deducted from the amount payable 
the sum of all the premiums that would have become due on this policy if it had 
continued in force.” 


In endowment policies the following will be added to the above: 

‘If the reserve be more than enough to purchase temporary insurance as afore- 
said to the end of the endowment term, the excess shall be applied to the purchase 
of pure endowment insurance, payable at the end of the term if the insured be 
then living.” 

By the foregoing agreement between the company and the policyholder, for- 
feitures, after two premiums, will be unconditionally and zltogether discarded. 
This new departure cannot fail to be satisfactory to the policyholders: f this com- 
pany, and add greatly to the popularity it already enjoys. 





The Queen Insurance Company. 


HAVING operated in this country now for many years, engaged in the 
business of fire insurance solely, this company has achieved a reputation second to 
no other for furnishing reliable indemnity to propertyholders at equitable rates, and 
for promptly and unevasively adjusting claims. Throughout the North, South, 
East and West it has extended its ramifications, until at the present day, the name 
of the Queen is familiar in every State in the Union. It now has flourishing 
agencies established all over the United States. In the disastrous conflagrations 
which have visited this country, at times wiping out whole villages and portions of 
cities, the Queen has sturdily borne its quota—and sometimes more than its quota 
—of the immense sums which the insu: ance companies had pledged themselves to 
substitute for the wealth consumed by the flames. An instance of prompt settle. 
ment, where large and numerous risks were involved, was shown in the Boston fire. 
In less than sixty cays after this destructive conflagration had been conquered, the 
company paid to those on the list of its policyholders, who had suffered from the 
ravages of the flames, the aggregate sum of $773,coo. This immense sum was dis- 
bursed without disturbing the reserve funds held in this country in the slightest de- 
gree, the balance, over and above what was imniediately available. from funds on 
hand here held to pay ordinary losses, being simply drawn from the other side. 
In the case of the St. John’s fire, too, which cost the company $733,000, all claims 
were disposed of within forty days after incurrence. These losses were paid 
wholly with funds remitted from the home office. Since the entrance of the com- 
pany to the United States it has paid out the enormous sum of nearly six 
toillions of dollars for losses by fire. 

As set forth in the statement of the company, which will be found in our adver- 
tising columns, the Queen’s assets on January I aggregated $1,634,791, the actua, 
value of United States Government bonds held by the company, and included in 
this sum, being $1,225,800, and cash on hand and in the bank, $91,944. The re- 
serves held for unpaid losses and for unearned premiums, constituting the entire 
liabilities on this side of the Atlantic, totaled, $619,110. A surplus was therefore 
left amounting to $1,015,681. The ratio of surplus is to total liabilities as 1.64 is 
to 1.00, and with these important items, upon which depend the solvency of the 
company, bearing the relations to each other which they do, no probable emer- 
gency could totally wipe out the surplus. In the assets given above, the value of 
the company’s handsome building on Wall street is included. This building, 
minutely described in previous issuesof THE SPECTATOR, containing as it does 





some of the most eligible offices obtainable on Wall street, constitutes one of the 
best and most paying investments held by the company. The actual cost of the 
structure was about $130,000, but its value, since construction, has been considerably 
enhanced, and to-day the proceeds of its sale would greatly exceed that amount, 
Great credit is due the company and the gentlemen under whose management the 
United States branch has survived the general business depression of the past few 
years for the excellent manner in which the funds in this country have been 
handled. These assets, it is well understood, are available only for losses on this 
side of the ocean, and cannot be disturbed or removed for any other cause what- 
ever, being held by trustees located in this country, who assume the responsibili- 
ties of the corporation here. The trustees in New York State, Messrs. Samuel D. 
Babcock, Wm. H. Macy and James M. Morrison, are gentlemen who rank fore- 
most in financial circles in New York City for integrity and administrative ability 
The directors in this State are Messrs. S. D. Babcock, F. H. N. Whiting, j. 8: 
Johnston, H. B. Claflin, H. F. Spaulding, Martin Bates, David Bingham and 
Josiah M. Fiske. These gentlemen, all of whom are stockholders in thé com- 
pany, do not need recommendation to the public, since their intercourse among 
business men in the various departments of trade in this city, has gained for them 
reputations which only accrue to those who, combining skill with honesty of pur- 
pose and strict sobriety, have become valuable and indispensable headstones in 
the special branches of business pursued. William H. Ross, manager of the Queen 
in the United States, must be congratulated upon the present aspect of the com- 
p2ny’s affairs. Being the head of the organization in this country, and hence the 
great indicator of the company’s policy and progress, the adoption of new 
departures and the continuance of old and established customs necessarily requir- 
ing his sanction, to Mr. Ross belongs a large share of the praise merited. The 
building of the company, commented on above, is an especial reminder of money 
applied to the best advantage. The economical policy pursued in the construction 
of this edifice came wholly from the brain of this gentleman, who assumed com- 
plete charge of the arrangement of details. Andthe result is that nowhere in 
New York city can a building be found of corresponding cost and style containing 
more: commodious and elegantly furnished compartments, or more prudently 
designed, considered in a sanitary point of view. 





An Unexpected Dividend. 


RECEIVER O’NEILL, of the Continental Life, had on hand, October 1, 
as the result of conversion of available assets, $475,000in United States bonds and 
similar securities, and $82,229 in money, besides $1,100,000 of premium no'es, 
loans and obligations upon policies, and $200,000 of due and deferred premiums 
(available as an offset to the reserved value of the policies upon which they con- 
stitute an indebtedness). The company also possesses the building Nos. 20-26 
Nassau street, which now returns a net rent of five percent per annum upon its 
appraised value. In view of this condition of affairs, the receiver recently made 
application before Judge Westbrook for confirmation of the referee's report, and 
leave to pay a dividend of fifteen per cent on theclaims already adjudicated. 17,800 
claims have been examined, and 15,300, amounting in the aggregate to $30,000,- 
ooo in face value, and $4,500,coo in reserve value (upon which basis the dividend 
will be paid), have been declared valid against the company. The order for the 
dividend was granted on all claims already or hereafter admitted by the referee, on 
the following basis, in accordance with the recent decision of the Court of Appeals: 
1. Death claims upon policies occurring prior to October 25, 1876, at their face, 
with interest to that date. 2. Death claims where the assured died during the pe- 
riod for which the premium had been paid, and before June 16, 1879, at their face 
value, less interest from October 25, 1876, to ninety days after service of proofs of 
death. 3. Claims on policies, where the assured are living, at the reserve value on 
October 25, 1876, according to the American Experience Tables. 4. Paid up an- 
nuities, at their value on October 25, 1876, according to the Northampton Tables. 
5. That all policyholders and creditors shall be paid equally, except that all prom- 
issory notes, loans, etc., due on any policy shall first be deducted from its reserve 
value. Dividends belonging to those policyholders who have appeared by at- 
torney will be paid to the latter. A receipt will be sent to the address of each 
policyholder and creditor, as given in his or the company’s books, and, on its re- 
turn, signed by a witness, a check for the amount due will be remitted to him, 





The Secretary of the American Fire Insurance Company. 


UNTIL a few days ago, Thomas L, Thornell, Secretary of the American 
Fire Insurance Company, of New York City, had not been to the office for five 
months. During that time an illness, to which he had been subject for a long time, 
prostrated him, rendering spirit and body totally unfit for business. He received 
the best medical advice in this country, and then went to Europe, where the ablest 
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physicians were consulted. All concurred in the opinion that his case was a very 
serious one; so much so, indeed, that it became a matter of doubt whether he 
would ever be able to resume his duties as Secretary. Recreation and careful ob- 
servance of those sanitary laws which, it is to be feared, Mr. Thornell, in his zeal to 
increase his company’s efficiency, neglected to some extent, have partially restored 
his impaired system ; but he is by no mans a well man yet. 1) uring Mr. Thor- 
nell's absence his duties have been most ably attended to by Assistant Secretary 
Adee. This gentleman has been connected with the American Fire for seventeen 
years, and is, consequently, entirely competent to discharge the responsible duties 
devolving on the position, and is invaluable, now, to Mr. Thornell in his present 
state of health. 

Mr. Thornell has been in the service of the American since its organization in 
1857. During the past twenty-'wo years, he has devoted his energies most indefati- 
gably to the company’s interest and has finally succeeded in making it one of the 
most successful and prosperous in New York City. This has been accomplished 
only through hard work and untiring application, and the consequent straia re- 
sulted in severe illness. We are happy to state, however, that he is now convales- 
cent. 





The New Hampshire Fire Insurance Company. 


THE statement of this company for the first six months of this year is a 
particularly gratifying one, showing marked progress in every respect. The fact 
is noticeable that the company has $402 assets for every $100 of liabilities. Whiton 
& Tredick, Nos. 165 and 167 Broadway, are the agents for the company in this 
city, and are also its Philadelphia agents. They also represent the Franklin, and 
Emporium, and several other companies. 











MERE MENTION. 





—Nelson F. Evans is now the general agent of the Knickerbocker 
Casualty, of New York, at Philadelphia. 

—Powell & Sallada, of Philadelphia, have resigned the agency of the 
National Life Insurance Company, U. S. A. 

—George P. Treadway & Co., of Chicago, have added the New 
York and Boston Insurance Company to their agency. 

—A company for the transaction of a life insurance business on the 
mutual plan has been organized at Battle Creek, Mich. 

—The Travelers Insurance Company, of Hartford, has given F. 
H. Alvord, of that city, the commission of a special agent. 

—The Louisville agency of the Star, of New York, has been trans- 
ferred from Timberlake & Bullitt to Cooke, Hunter & Co. 

—A quarterly dividend of five per cent has been declared by both 
the Phoenix and the 4tna Fire Insurance Companies, of Hartford. 

—The dwelling-house of -A. J. Brigham, at Warren, O., was burned 
by incendiaries. A reward of $200 is offered for the guilty persons. 

—The London and Lancashire Insurance Company’s New York 
office will hereafter be at No. 46 Pine street, corner of William street. 

—aA dividend of fifty per cent will soon be paid by the receiver to 
the creditors of the Home Mutual Fire Insurance Company, of Boston. 

—The San Francisco water supply, according to a committee of the 
Board of Underwriters, is ample to supply a population of over 3,000,000. 

—The New York State Agency of the Clinton Fire Insurance Com- 
pany, of New York city, has been given to Knowles & Russell, of Albany. 

—A. M. Vaughan, general insurance agent and broker, at Norfolk, 
Va., has admitted to partnership with himself his son, A. M. Vaughan, Jr. 

—William D. Little, general agent of the Mutual Life Insurance 
Company at Portland, Me., and wife recently celebrated their golden wedding. 

—The Citizens Insurance Company, of Canada, and the Queen and 
Royal Insurance Companies, of England, are establishing agencies in Manitoba. 

—William Kriegshaber, of Louisville, Ky., formerly an insurance 
agent, latterly with the well known agency of Barbee & Castleman, died last 
month. 

—Dr. Martin, of Paris, has made a series of observations on nervous 


affections among the offspring of alcoholic parents. In eighty-three families in 
which one or more members showed nervous excitability, with a history of alco- 





holic origin, there were 410 children. Of these 108 had convulsions, and in the 
year 1874 169 were dead; 241 were still alive, but 83, more than one-third of the 
survivors, were epileptic. 

—E. W. Scott, superintendent of agencies of the Equitable Life 
Assurance Society, of New York, has been on a visit to the Pacific Coast looking 
after his charges. 

—The village of White Plains, N. Y., is entirely without apparatus 
for the extinguishment of fires. All efforts to organize and equip a company of 
firemen have failed. 

—The Mutual Life Insurance Company, of New York, has appointed 
C. G. Atwood general agent for Massachusetts. He will enter upon the duties 
of the office January r. 

—The annual report of Chief Engineer Scannell, of San Francisco, 
is now in the hands of the printer. The losses for the past year have been small 
in comparison with former years. 

—The vacancy in the president's chair of the Teutonia Fire Insur- 
ance Company, of Philadelphia, caused by the resignation of Charles Santee, has 
been filled by the election of E. Franssen. 

—In the case of William H. Worster against the National Fire In- 
surance Company in the United States Circuit Court, at Portland, Me., the jury 
brought in a verdict for the plaintiff for $1043. 

—The first policy of insurance written in Chicago was issued in 
1834 by G. S. Hubbard in the Aftna, of Hartford. Mr. Hubbard was also the 
first president of the Local Board of Underwriters. 

—The suit of the Manufacturers’ Insurance Company, of Newark, 
N. J., against Morrill & Danforth, of Concord, N. H., in the United States Court, 
at Exeter, has been decided in favor of the defendants. 

—Mayor Harrison, of Chicago, says relative to the subject of influ- 
ence in obtaining situations in the fire department service that friends, must go 
for nothing, and merit alone decide a man's appointment. 

—The firm of Smith, Davis & Clark, insurance agents at Buffalo, 
N. Y., has been disrupted by the death of the junior member, Seneca A. Clark. 
Mr. Clark was much esteemed in business and social circles, 

—Fire made quite a hole in the North Carolina treasury the other 
day, a bundle containing $200,000 worth of bonds getting ablaze and burning to 
ashes while the State officials at Raleigh were handling them. 

—The business of the Travelers Insurance Company, of Hartford, 
for the year, in the accident department alone, will aggregate $1,000,000. In the 
life department there has been a constant increase of business. 

—The insurance agents doing business at Janesville, Waseca county, 
have organized a board of underwriters with the following officers: President J. 
O. Chandler; treasurer, John Bradish; secretary, J. W. Hill. 

—A water works election held at Martinsville, Ind., recently, resulted 
in forty-two majority in favor of water. The proposed enterprise, according to 
estimates made by the hydrant engineer, will cost a little over $12,000. 

—Engine Company No. 12 went into service recently at San Fran- 
cisco. The house of the company, just completed, situated at the corner of Com- 
mercial and Drumm streets, is the most substantial and commodious in the city. 


—The Berkshire Mutual Fire Insurance Company, of Massachusetts, 
has elected J. M. Stevenson secretary and treasurer in place of A. B. Root, and 
J. B. Peck, president, in place of John C. West, both of whom declined re-election. 


—The gentlemen, assistants, and clerks, connected with the office of 
Satterlee & Smith, agents, in Cedar street, gave the last named member of the firm 
an agreeable surprise by a reception, on his return from his recent tour in Europe. 

—The Eliott, the Firemens Fire, and the Washington Fire and 
Marine Insurance Companies, which comprise the Boston Underwriters, have 
been admitted by the Insurance Commissioner of Minnesota to do business in that 
State. 

—R. C. Luckett & Son will be the Baltimore agents of the Phoenix 
Fire, of London. The combined-assets of the companies already represented by 
this firm amount to over $8,000,000, and now the Phoenix adds $5,000,000 to the 
column. 

—The old insurance agency of B. G. Davis & Co., of Augusta, Me., 
has been consolidated with the agency of W. Farr, under the title of Benjamin 
Davis, Farr & Co. Fifteen companies are represented by the consolidated 
concern. 

—-The City Council of Leadville, Col., have just elected William H. 
Bush, chief of their fire department. Chief Bush is said to be just the right man 
in the right place. He is proprietor of the leading hotel in Leadville—the 
Clarendon. 

—In the suit of Mrs, Furness, of New York, against the Mutual Life 
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Insurance Company, to recover $10 002 upon a policy on her husband's life, a 
‘verd ct was rendered for the plaintiff for $11,474. Furness was said to have com- 
mitted suiciie. 

—It is said in Chicago that four New York companies are behind the 
Fan‘uil Hall Insurance Company i> the inland marine business. August Hib- 
bard, who now represents the busiaess in Chicago, was formerly agent of the 
company at Milwaukze. 


—By the falling of a grand stand at a fair at Adrian, Mich., Henry 
Hart, for thirteen years secretary of the Michigan State Insurance Company, re- 
ceived injuries which caused his death. He was born at Albany, N. Y., and was 
educated as a civil engineer. . 


C. K. Nichols, of Chicago, agent of the German, of Builtimore, and 
Dwelling-house, cf Bostcn, has admi'ted to partnership Wil am C. Magill, under 
the firm name of Nichols and Magill. Mr. Magill has been with George C. 
Clarke's agency fcr five years. 


—The co-partnership existing between James Woolley and Edwin 
A. Van Trump, of Wilmington, Del , under the name of Woolley & Van Trump, 
has been dissolved by mutuil consent. James Woolley is authorized to pay and 
collect ail debts of the late firm. 


—The Boston common council has confirmed the nomination of 
Edward White for fire commissioner. The presence of Mr. White at the coun- 
sels of the Board of Commissioners will, it is thought, result in the permanent 
advancement of the fire department. 


—Joseph F. Knapp, president of the Metropclitan Life Insurance 
Company, is again at the head of affiirs in the office, afteran absence of several 
months spent in Europe. While away the operations of the company were con- 
trolled by Vice-President Hegeman. 


—Tnhe Railroad Conductors Life Insurance Association of the United 
States and Canada began its twelfh annual convention at Washing’on, October 
22. The president's report stated that the association had paid $880,009 during 
its existence. The membership is 1,471. 


—An informal meeting of a number of the general and special 
agents of companies doing busine:s in Kentucky was held recently at Louisville, 
at which it was re:olved to form a permanent organization, with the motto, ‘‘ Co- 
operation of all, or co-operation of none." 


—Fifty $50 shares of the capital stock of the New Hampshire Fire In- 
surance Company were sold at the brokers’ board in Boston, recently, at $62 50 
per sha-e, or 25 per cent premium. This is the first time any of the stock of this 
company has found its way into a public sale. 


—The directors of the London Assurance Corporation have declared 
a semi-annual dividend of fif een shil ings per share, making the dividend for the 
year 1879 sixty shillings per sare, f ee of inc»me-tax, being at the rate of twenty- 
four per cent per anaum oa the paid-up capital s:ock. 


—The first actual fire bell was hung in the Church of Sherborne, 
England, in 1652. It had upon it the following inscription: 


** Lord ! quench the furious flame ; 
Ani:e, run, help put out the same.” 

—A system of mutual insurance has been commenced in several of 
the cantons cf Swiizerland to recoup the ravages of phylloxera among the grape 
vines. The disease first appeared at Geneva in 1868 and again in 1877. Vand, 
the largest wine-growing d s'rict, is as yet free from a’tack. 


—The directors of the Manayunk Fire Insurance Company, of Phila- 
delphia, have decided to withdraw from the tempestuous field. The entire amount 
of paid-up capital, $200,000, will be returned to the subscribers dollar for dollar, 
and the company will close life without a single debt against it. 

—The Lumbermans Insurance Company, of Philadelphia, has 
adopted the agency business. R. S. Critchell, at Chicago, is the first appo nt- 
ment. The company ba; a capital of $200,000 and asse’s of $376,059. 
plus to policyholders at the beginning of the year was $275,000 


Its sur- 


—The fire insurance men of Indianapolis, on October 16, met and 
formed a local board, with M. V. McG lliard as president; James Greene, vice- 
president; and H. B. Palmer, secretary. Twenty-three of the- twenty-five agents 
doing business in the city placed their names on the rull of membership. 


—Experiments tried in Germany have resulted in proving that 
foundered ships may be raised by means cf balloons inflated by carbonic gas. A 
single ballocn of seven feet radius, will raise in salt water at ten degrees a weight 
of 34,500 tons, while one of ten feet radius will lilt a weight of 116,460 tons. 


—The frien¢s of William D. Halfman, convicted of raising railroad 
shares while cccupying the office cf president of the National Fire In-urance Com- 
pany, of Philade:pbia, now defu: ct, are making an effort to secure his rele :se from 
the State prison, to which he was senterceJ for a term of seven years and three 
months. 


—The Silesian Fire Insurance Company, of Breslau, Germany, has 






been admitted to do business in California. Esche and Jacoby are the State 


agents. The assets of the company are $1,775 354, the paid up capital $450,« 00, 
and the net surplus $435,147. Business at present wi!] be confine to plate-glass 
insurance. 


~-The agents of the Amazon Insurance Company, of Cincinnati, 
have been instructed that hereafter they must not renew a risk at Iss than the 
highest rate charged for such risk by any company curing the past year. They 
are also asked to do ali in their power to estabtish local boards and ad quate rates 
of premiums. 


—The courts of Chicago have been pet'tioned to make an examina- 
tion of the affairs of the a:sign e of the Germania Insurance Company, of that 
city, William Vocke. With the pet'tion were filed two affidavits showing that 
Vocke could not have paid at least two amounts which he had recorded as dis- 
burs-d for taxes. 


—At Cleveland on the evening of October 21 a steam fire engine, 
while g-ing to a fire, went at full speed into the river at the Columbus street 
bridge. Both horses were drowned, and three men were badly injured. The 
bridge was swung, and the draw-gates were out of repair. The driver was unable 
to stop bis horses. 


—The question of a system of water works for domestic and fire 
purposes, suitable for the present and prospective needs of Joliet, Ill., is being 
agitated there. A petition is b-ing circulated among tax-payers asking the city 
council to adopt the necessary measures for bui.ding the works, which, it is esti- 
mated, wi!l cost $50,000. 


—E. W,. Chanberlin, of Chicago, has received the appointment of 
general ag- nt for the state of Illinois for the United States Life Insurance Com- 
pany, of New York. Mr. Chamberlin has the reputation of a careful and suc- 
c-ssful agent, and his services in his new field of work will, without doub:, conduce 
to the prosp rity of the company. 


—The Kentucky State Association of Fire Underwriters was or- 
gan‘zed in Louisville, September 30, by the el-ction of J. W. E. Bayly, as Presi- 
dent, and Thomas C. Timbeilake, as Secretary. J»bn B. Cas'leman, G. W. 
Williams, and W. T. Curry, were elected with the President and Secretary ex- 
officio, as the Executive Commit‘ee. 


—Justice Westbrook, on petitition of A. W. Rosendale, receiver of 
the World Mutual Lite Insurance Company, has granted an order appointing Hale 
Kingsley a referee to inq ire as to the services rendered, and d'sbursements made, 
by W. P. Pren ice, Theodore Romeyn, Maycr Su zberger and said receiver in 
prot cticn of the funds of the company, aad report his opinion there n. 


—The general agency for the S:a‘e of New Jersey of the United Fire- 
men’s Insursnce Company, of Philadelphia, has been pleced in the hands of 
Samurl L. Baily & Son, of Trenton. This firm have been Sta‘e agen’s of the Fire 
Association for a number of years, and have succeede } in p acing i: in high es*eem 
throughout their territory. They will no doubt do as well for the:r new acquisi- 
tion. 


—O. B. Mandeville, of Olean, N. Y., combines two offices with great 
profit to himself. He isthe chief engineer of the fire department, and he is also 
an insurance agent, transacting a large business inthatline. The inhabitants 
admit that he has them all completely within his control, and they with one 
accord insure in his companies, fearful that he may exercise the power of his 
position. 


—At a meeting of the stockholders of the Ohio Insurance Company, 
of Chillicothe, October ro, it was decided by a three-fifths vote to close up the affairs 
of the company and discontinue business. Financially the company is sound, having 
a su plus sufficient to reinsure, leaving the full amzuat of capital for distribution to 
stockholders. The cause of diz:continuance was a general distrust of the insurance 
busiress. 


—On the second day of the firemen’s tournament at Cincinnati, Adam 
Herdegen, of Avrora, Ind., who was a passenger on an excursion train returcing 
from the racirg park, jumped from the platform intending to take the cars then 
leaving for his home. He was struck by the train and s> trigh'fully mangled that 
his features were hardly recognizable. He was the Pre-idest of the Aurora Fire 
Company No. 1, and akighly esteemed man. His business occupation was that 
of an insurance agent. 


—From a Chicago directory of 1858, over twenty years ago, it is 
learned that the Unity Insurar c+ Company, of Lond on,with a capital of $10,000,009, 
did business in that city, wth H. B. Wilmarth as agent. He also represented, 
among cther companie:, the Home, cf New York, ‘‘ capital, $500,007 ;"" and the 
Hartford, ‘‘ $500,000 capita). His office was at No. 3 Clark street, second floor. 
In the same directory appears a card of the American ‘lemperance Life Insurance 
Company, ‘‘ cagital and surplus, $152 000.” 


—lIn another column General Agent Wilson, of the Star Insurance 


Company of New York, invites the att ntucn of agents throughout the country to 
the new form of pclicy, which is a special feature introduced by his company. It 





isa point that will commeud the compaay to the busiaess men, as it is much 
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shorter and far more simple than the form in general use. It is printed in large, 
cleat type, and is well arranged, and this inducement, together with the fact that 
the company present a good statement, should make it popular with agents and 
the community in general. The live agents who read THE SPECTATOR will 
doubtless appreciate these points, and write to General Agent Wilson for a com- 
mission for the Star. 


—Elijah Alliger, we are pleased to know, is about to re-enter active 
business in connection with insurance, and will have the agency of two or three 
good companies. The differences which led to the severance of his relations with 
the Commercial Union have been happily adjusted to the entire satisfaction of all 
parties in interest, and cordial relations now exist between the managers and Mr. 
Alliger. It will be gratifying to his many friends in the insurance business to 
welcome him to their ranks once more. 


—The special and State agents of the insurance companies doing 
business in the State of Jowa, met in convention at Des Moines, October 16 and 17. 
The object of the conven ion was to discuss rules and take some action in rela- 
tion to the establishment of local boards throughout the State. The organization 
was effected by electing W. T. Clark, of Des Moines, president ; F. R. Bissell, of 
Dubuque, vice-president ; E. A. Simonds, secretary and treasurer ; and E. S. Page, 
H. C. Alverson and T. J. Zollars an exe. utive committee. 


—Edwin W. Bryant, formerly actuary of the Life Association of 
America, situated at St. Louis, has had no official position in connection with that 
company for many months, although his name still appears in their advertisements 
as one of its officers. Foreseeing that the manag-ment of the company, which 
he did not control, had doomed it to destruc’ion, Mr. Bryant retired to escape the 
final and inevitable crash that has attended upon mismanagement. Whatever 
disaster may come, Mr. Bryant cannot be held responsible. 


—E. H. Goff, late of the Canada Agricultural Insurance Company, 
of Montreal, who, as his friends allege, was so malignantly and unjustly treated in 
Canada, has formed a practical business connection with the Union Pacific Rail- 


road, and at the same time that he is r«pidly attaining eminence and repute as a- 


very capable business manager of the Eastern Agency in Boston, Mass., he is 
teceiving the friendship and esteem of some of the best men in that city by his 
uniform courtesy, ability and general business tact and skill. 


—The notorious W. H. Eastman, who in years gone by infested 
Chicago, and left there with so many souvenirs behind him in the shape of unset- 
tled accounts, has again turned up in the insurance business. He is a member of 
the firm of Fagin and Eastman of Clinton, Iowa. We are surprised that Mr. 
Fagin should admit the man to partnership, ard surprised that the supposed good 
companies continue their agency in the hands of the firm as they do, while he is a 


member of it. For further particulars inquire of almost any Chicago agent. 


—W. B. Johnson, manager for the Pacific coast of the Liverpool and 
London and Globe Insurance Company, is dead. On the evening of Friday, 
October 10, he was thrown from his carriage, sustaining a fracture of the skull, 
and death followed the succeeding day. His untimely taking off was deeply 
He had been agent of the Liverpool and London 
and Ginbe since 1856, the oldest underwriters on the coast. 
Singularly, a maf who had assisted in carrying Mr. Johnson from the street to the 
house of a physician, dropped dead two hours afterwards while relating the par- 


regretted in San Francisco. 
and was one of 


ticulars of the accident. 


—Chief Engineer William Stockell, of the Nashville, Tenn,, fire 
department, has submitted his yearly report to the mayor and common council of 
his city. The exhibit of losses reflects great credit upon the depar:ment and its 
management: Number of fires, 73; loss on buildings, $2,800; insurance on same, 
$105,400; loss on stocks, $5,260; insurance, $220,5c0; total loss, $8,090; to al insur- 
ance, $325,900. In addi:ion, there was involved in this list of fires, $187,500 worth 
of property, on which there was no insurance, all of which was saved. The fire 
alarm telegraph has made itself felt, and the persons who opposed its erection on 
account of the expense involved, are now singing pzeans of praise to its memory. 
The four engines of the department are in good order, as are also the engine- 
houses. Fifteen hcrses are used. The fire committee, in accepting the report, 
passed a resolution thanking Chief Stockell for the faithfulne-s and ability which 
have characterized his official c reer. The purchase of 1000 f-et of hose was 
recommended. 


—The report of the Chicago Insurance Patrol for September, shows 
that fifty-eight alarms came from stations, and that thirty-one stills were received. 
Escaping gas from lamp, 3; foul chimneys, 6; explosion 
children playing with matches, 8; sparks from chimney, 4; 
*‘communicated,"’11; grease on stove, 2; spontaneous combus‘ion, 3; hot piece 
of steel, 1; candle near clothing, 1; children playing with kerosene lamp, 1; 
smoky stove, 1; overheated chimney, 1; sparks from furnance, 2; ashes on straw, 
1; reflection from stove,1; stepping on match, 1; tramps, 2; supposed in- 
cendiary, 7; sparks from tug-boat, 1; false alarms, 9; rekindling, 1; barrel on 
stove, 1; cigar stubs, 3; tipping over kerosene lamp, 1: carelessness, 1; grease 
on embers, 2; bonfire, 3; overheated furnace, 1; candle, 1; soldering pot, 1; 


The causes of fire were: 
of kerosene lamps, 3; 





overheated boiler, 1 ; overheated stove, 1; sparks trom grate, 1; match in cotton 
batten, 1; japan on stove, 1; unknown, 8. Buildings involved: Brick, 31; frame, 
58; dwellings, 30; baras, 14. The loss was $40,363.28, and the insurance 


$1,270,614. 








OFFICE OF THE 
HAMBURG-MAGDEBURG Fike INSURANCE Co, 
No. 44 PINE STREET, 

New York, October 10, 1879. 

Notice is hereby given, that Mr William F. 
Heins, by mutual consent, on this day has withdrawn 
From the management of our General Agency in 
this city for the Eastern Department of the United 
States,and has entirely severed his connection with 
thes Company. 

Mr. Fustus Kehler, late of the Magdeburg Fire 
Insurance Company of Magdeburg, Germany, has 
been appointed Manager in his place. 

RUD. GOTTE, 
General Manager. 








OR SALE.—ONE SET OF NATIONAL BOARD 
PROCEEDINGS, complete. 1873—1879. Cloth. Address, 
THE SPECTATOR, 
16 Dey Street, New York, or 159 La Salle Street, Chicago. 


7 volumes, 








HE ST. JOSEPH FIRE AND MARINE INSUR- 

ance Company having reinsured and discontinued business, furnishes an opening for 

a first-class Company in DAVIS & REQUA'’S Office, No. 153 La Salle st., Chicago. They 
commenced writing for the Company May, 1872. From that date to July 1, 1879, Davis & 
Requa wrote for the Company, gross premiums, $75,499.78, and sustained losses, $14,020.65. 
Any Company desiring to go to Chicago will do well to correspond with those gentlemen, 





GENTS WHO CONTROL INSURANCE UPON 


first-cla:s private residences and farm property should avail themselves of the bene- 
fits of the Agricultural Insurance Company, New York. It 1s the oldest, largest and most 
popular Company of this kind. A. H. DARROW, General Agent, 
Western Department, 544 W. Madison st., Chicago. 


O FIRE INSURANCE AGENTS EVERYWHERE. 


We possess unsurpassed facilities for placing large lines on ordinary risks and special 
hazards, at favorable rates, in our best City and Agency Companies, and will make liberal 
arrangements as to commissions with prompt-paying and square-dealing Agents who may 
control surplus lines, References exchanged. Address 

WEED & KENNEDY, 165 Broadway, N. Y. 


HE FORM OF POLICY ISSUED BY 
THE HOME LIFE INSURANCE COMPANY, OF NEW 
YORK, is the simplest, clearest, most equitable and best arranged one 
now obtainable from any life company, and as a special feature for com- 
peting for business, together with the superior strength and honorable 
record of the HOME, is of great importance to live agents, with whom 
they desire to, and wil!, make favorable contracts. With the improving 
times good agents with a good comp&ny can make money, and correspon; 
dence is invited from such men in all parts of the United States. 
Apply to EDGAR H. KELLOGG, 
Superintendent of Agencies, Chicago, IIl. 


[Continued on page 717.) 
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Queen Insurance Company, 


OF LIVERPOOL AND LONDON, 


Queen Insurance Building, 37 and 39 Wall Street. 


.. $1,634,791.00 


ASSETS HELD IN THE UNITED STATES. | _— Totol Assets.......-.--..+000++ +. 
LIABILITIES. 


United States Government Bonds... . he $1,225,800.00 


NN ie 8 he ig hn dees bb eine Weed deny Ronenes 91,944.00 ; 
Reserve for Re-insurance 535,080.00 


sr Assets PEEP Pe kas aN 317,047.00 s 
All other Assets... eer SN 317,04 iniiveien 


Reserve for Unpaid Losses $84,030.00 


$1,634,791.00 | Net Surplus, January 1, 1879 $1,015,681.00 


TRUSTEES IN NEW YORK: 


SAMUEL D. BABCOCK, Babcock Brothers & Co. WM. H. MACY, President Seaman's Bank for Savings, also of the United States Trust Company. 
JAMES M. MORRISON, President Manhattan Bank. 


DIRECTORS IN NEW YORK: 


Att oF WHom ARE STOCKHOLDERS. 


SAMUEL D. BABCOCK, J. BOORMAN JOHNSTON, HENRY F. SPAULDING, DAVID BINGHAM, 
F. H. N. WHITING, H. B. CLAFLIN, MARTIN BATES, JOSIAH M. FISKE. 


WILLIAM H. ROSS, Manager. 


ONE that compares with it—Old or New! The form of policy issued 
by thee STAR FIRE INSU RANCE COMPANY, OF NEW 
YORK, is the clearest, the simplest, the best arranged one now obtaina- 


ble, and as a SPEC/JAL FEATURE for competing for business in 


these times is of great value to live agents, from whom correspondence 


is invited. 


JOHN R. SMITH, Vice-President. N. C. MILLER, President. 
JAMES M. HODGES, Secretary. 





J. O. WILSON, Manager Western Department, 


170 MADISON STREET, CHICAGO, ILLINOIS. 
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ANTED, BY THE CONNECTICUT GENERAL IGELOW, COIT & PECK, FIRE INSURANCE 
Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli- Agency, No. 150 Broadway, New York. 
able men, who can and will personally secure applications for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. ISHER BROTH ERS, FIRE INSURANCE AG ENCY. 
Fire I OR ee ee - eB on, oye aks Fire Ins. Co., of New York ; Farragut 
ire Ins. Co., New Yor! ark Fire Ins. Co., 0 
O INSURANCE AGENTS AND BROKERS. FRED BP. FISHER FRANCIS P. FISHER. 
Liberal arrangements as to Commissions will be made with responsible Agents and 
Brokers controlling surplus lines of Fire Insurance, All orders will receive prompt attention. Vv 
References given and required. Address, gcse tt ty vane bc ea cto ane ily 
ESTABLISHED 1869 HENRY E. NITCHIE, 145 Broadway, N. Y. of Newark; Firemen’s Fund, of California; Newark City, of my Correspondence 
with other good companies solicited. 
te The Insurance Cyclopoedia. G. McCORMICK & CO. B. D. WEST,GENERAL 
By Cornetivs WatForp, F. S. S.. F. I. A., author of the “ Insurance Guide e Superintendent. Managers La Caisse Générale, Newark City ; Germania, New- 


: . . . k, N. N La Salle Street, Chi 
and Hand Book,” issued in parts, about seventy parts completing the series. on J. o. ep La Sate Sweet, Lanenge. 





A. MITCHEL & CO., FIRE INSURANCE AGENTS, 


Price, $1 per part. 





~ 





e No. 144 La Salle Street, Chicago. Representing: Lenox Insurance Company, of 
PROMINENT AGENTS ca 
. 
INSURANCE AGENCY. N ILYOU, SCHOONMAKER & CoO., INSURANCE 
OHN H. OH R, FIRE S . d 4 ’ oO. Agents, No. 71 Liberty Street, New York. Representing: Shawmut Insurance 
16 (Adams Express office), North Meridan Street, Indianapolis, Indiana. Special atten- Company, Boston; Faneuil Hall Insurance Company, Boston; Atlantic Insurance Com- 
tion given to placing of large lines of Insurance in good Companies, pany, of Providence. 








7 AKLEY B. PELLET, NO. 145 LA SALLE STREET, 
OWLEn & CODY, INSURANCE AGENTS AND Chicago, Manager Western oetinent:. a Mutual Marine and Fire Ins. Co., 


Adjusters. Bradford, McKean ounty, Pa. organized 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842. New York Central 
a Ins. Co,, Union Springs, N. Y. 
IRE INSURANCE AGENTS, SOUTH- EAST COR- 
ner of Clinton and Third Streets, Defiance,O. Home, Underwriters Agency and NDERSON & STANTON, GENERAL INSURANCE 
Continental, of New York ; A2tna, Phoenix, Connecticut and National,of Hartford ; Insur- Agents, 150 Broadway, N. Y. Correspondence solicited from responsible Agents. 
ance Company of North America, Fire Association and Franklin, of Philadelphia; Glen E. C, ANDERSON. Gro. A. STANTON. 





Falls, North British, Mercantile and Royal. 


HITON & TREDICK, INSURANCE. NO. 165 
F. BRADY, GENERAL INSURANCE AGENT eons Bes a a York; No. 136 South Fourth Street, Philadelphia. Insurance 



































19 Commerce Street, San Antonio, Texas. 
ANTED—BY A FIRM AT SYRACUSE, NOW pens tr sens Was, A. Goonman, 
representing several good and staunch Companies—need two large Companies to OODMAN’S INSURANCE AGENCY, No. 142 
head their list. Address THE SPECTATOR, 16 Dey street, New York City. La Salle Street, Chicago. Representing: Firemans Fund Ins. Co., of San Francisco, 
Cal. ; National Fire Ins. Co., of Baltimore. 
M. MOORE, GENERAL INSURANCE AGENT, ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
« No. 134 La Salle Street, cor. Madison, Chicago, Ill. Department, Royal Insurance Company, Office at Louisville, Ky. 
AW BROTHERS’ INSURANCE AGENCY, No. 59 HOMAS S. CHARD, GENERAL AGENT, COR. 
West Third Street, Cincinnati, Ohio. of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California. 
Geo. W. MonTGomERY. . C. TALLMADGE. DOLPH LOEB, INSURANCE AGENT, No. 210 
ONTGOM ERY & TALLMADGE, NSU RANCE, S. La Salle Street, Chicago. Representing North German Insurance Company, of 
E. cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark ; | Hamburg; Northern of New York. 
Fireman’s Ins. Co., Newark; Alliance Insurance 5o., Boston; U. S. Plate Glass Insur. = aA 
ance Co., of Philadelphia. indianapolis, Ind. 
D. HAMMOND, AGENT BRITISH AMERICA LEAVELAND & CO., CENTRAL STATE AND 
L e ASSURANCE CO., of Toronto, Canada. Office, southeast corner of La Salle and Local Agents, Girard Fire, of Philapelphia, British America, of Toronto, and Citizens, 





Monroe Streets, Chicago. of Missouri. 


A SIXTEEN-INCH VALISE 


SpeciaLLy ADAPTED To THE REQUIREMENTS OF 


Boom ADJUSTERS AND SUPERVISING AGENTS, 


AND 





fea 


Endorsed by Some of the Leading Insurance Managers. 





F men 4in >i = = 
Capable of carrying Apparel and Stationery, sufficient for a trip of several weeks’ duration, 


Contains a drawer for Loss and Agency Blanks; pigeon holes for documents; box for Cards and 
Envelopes; drawer for Inkstand, Pens and Stationery ; Velvet-covered writing flap and slate for erasable 
pencil memoranda. One-half ‘capacity of Satchel arranged for Desk purposes, the other half for 
clothing; covered with grain Leather; is light, durable and elegant. Send stamp for Price List, 


description and large engravings to 


THE KAPLAN SATCHEL-DESK CoO., 


[NAME THIS PAPER.] No. 115 WEST FOURTH STREET, CINCINNATI, O. 
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Witt A. HamILTon. 
Special Agent Phenix Ins. Co. for Ind. and Ky. 
INSURANCE, REAL ESTATE, 


Capital represented over $50,000,000.co. Special at- 
Terre Haute, Ind. 


Tuomas H. Ripp.e. 
J. Irvine Rippte, 


IDDLE & CO., 


Loan and Collection Agents. 
tention given to Collections. Southeast corner Sixth and Main Streets, 


OUIS C. OBORN & CO., SUCCESSORS TO 


Oborn & Clement, 162 Broadway, Fire Insurance Brokers. Country risks a specialty. 


R. HOPKINS, FIRE INSURANCE AGENT, NO. 


e 155 La Salle Street, Chicago. 











W. PHILLIPS, INSURANCE AGENCY, NO. 147 


e La Salle Street, Chicago. 





NO. R. TRIPLETT’S INSURANCE AGENCY, NO. 


118 North Third Street, St. Mo. 


W W. MANN, LAW OFFICES, NO. 


WAY, Room 24, New York. 

NO. C. HALL & CO., 

VESTON, Texas. Fire Association; British America; 
Agents for Texas and Arkansas for Western Assurance Co. 


W. BARRETT, INSURANCE AGENCY, NO. 120 

e La Salle Street, Chicago. Continental Ins. Co., N. Y ; Merchants Ins. Co., New- 

ark ; Virginia Fire and Marine Ins. Co.; Newark Fire Ins. Co., Newark Representing Five 
Million Dollars. 


EORGE BAUER, GENERAL AGENT OF THE GER- 


MANIA Life of New York, for Kentucky, Indiana, and Hamilton 
County, Ohio. Office, Johnston's Bi uilding, Cincinnati. Good, active 
agents, speaking the Eng uages, wanted. References required. 


W. CALDWELL, 206 LA SALLE STREET, 


> Company, Newark, 


Louis, 


171 BROAD- 


Particular attention given to Insurance Law. 


INSURANCE AGENTS, GAL- 


General 





Amazon ; Citizens; 








—y urance Co. 
yoms 14 and 15, 


ish and German lang 











Chicago, Manager Western Department Peoples Insurance 
and New Hampshire Insurance Company, Manchester, N. H. 


N. J., 





J. J. PALMER. mRY B. PALMER. 
B. PALMER & CO., FIRE INSURANCE AGENTS, 


78-East Market Street, Indianapolis, Ind. 
the po A nr of fire losses in Indiana. 


NSURANCE AGENCY OF GEO. P. TREADWAY & 


CO., Office, No. 123 La Salle Street, Chicago. Lycoming Insurance Co. of Muncy, Pa. 
Farmers Insurance Co. of Y ork, Pa. ; Lynchburg Insurance Co. of Ik ynchburg, Va. 
Geo. P. TrEapway. Sam’. T. Cockey. 


EO. W. NEFF & CO., GENERAL INSURANCE 
Agents and Brokers, No. 21 W. Third Street, Cincinnati, O. (Established 1865.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


S. SMYMMER, SUPT. WESTERN DEPART- 
MENT Pheenix Mutual Life of Hartford, Conn. Office 
200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


et, Indianapolis, Ind. Established 1869. 
Special and prompt attention given to 
Best of reference given. Correspond- 
Large lines placed. 


Prompt and careful attention given to 











Insurance Company, 





Agents and Adjusters, 29 and 31 Circle Stre 
Premiums received, $342,000 ; aid, $71,000. 
the adjustment of fire losses in the Western States 
ence solicited. Orders by telegraph promptly attended to 


TRAIGHT & LYMAN, INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 


T J. TEMPLE, FIRE 


Office: Western Union Building, N. Y. 


OBILE LIFE INSURANCE CO., 


Or Mosire, Ata. 


osses 








INSURANCE AGENT. 





MAURICE McCARTHY, 
J. L. MURPHY, Vice-President. 


President. 


H. M. FRIEND, Secretary. 


Good Traveling and Local Agents wanted in Alabama, Georgia, Mississippi and Texas. 


OUISIANA EQUITABLE LIFE INS. CO. 


New ORLEANS. 





E. B. 
JOHN HENDERSON, Vice-President. 


BRIGGS, President. 
ANDREW PATTON, Secretary. 


Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 


deposits with the Treasurer. 


ee LIFE INSURANCE CoO., 


Or PHILADELPHIA. 
Ss. E. Corner Fourth and Walnut Streets. 
GEORGE wW. President. 
JOHN C. SIMS, Actuary. 





HILL, G EORG E NUGENT, Vice-President. 
JOHN S. WILSON, Secretary and Treasurer. 





RADESMENS FIRE INSURANCE CoO., 


No. 168 Broapway, New York. 
Ce RN BN GOD hoe tic rtndeasedenc<estpensas $150,000.00 
Reserve for all liabilities, including re-insurance....... 57,187.co 
FPOE Ms o> acide sas's Grad aw tnccdaspwateghea scas'c totes eu ee's 181,302.00 
T. Y. BROWN, Secretary. D. B. KEELER, President. 





ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JAN. 1, 1879. 
Reserve for unearned premiums ..............----.---------------- 
cig “ all other claims.......... Siehnantendnn heehee 
SI dies ones endeetahtbee<dee .\ nacleediucnansebanowe on ES a 
te |... leis ~ced akndtanianaeheiumbugealy 175, 
TE MIRE ow 'ika cuss dimeeneen einen ia a 
JOHN E. MARSH. ALL, Vice-President. GEO. R. CRAWFORD, 
WM. H. BOWNE, Treasurer. JOHN Q. UNDERHILL, 


ANHATTAN FIRE INSURANCE CoO. 
Or New Yor«x Crry. 
Office, ng os was? Street. 


2 eee eee- $302,959.00 
54,157 24 
10,000.00. 








Pr re cadant. 
mecretary. 








STATEMENT, JAN. 1, 1879. 
CERES Sy PP) Pe AEE. FOOTE Ne eee or $250,000.00 
I SEES, «co accwncucccsbavdectbeteuvacqueseesdos seccces 905.999.00 
rh rr OO fon ccnewibsepiinadsiasaGceeehayews ie 69,450 co 


Net go ae SPAREN LO RR ee SOS a TS OS 241,391.co 
50.00 


President. 


LOU 1s. P CARMAN, Secretary. ANDREW J. SMITH, 


OMMERCIAL FIRE INSURANCE CO.., 


Or New York. 





Capital paid in in cash $200,000.00 


Reserve for all liabilities, including re-insurance . 140,117.00 
Net surplus .......... 170,523.00 
DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President. 


Office, No. 157 Broadway. 





oe INSURANCE COMPANY, 


Organized July, 1874. 
Capital paid in in Cash.........-.---eeeeseeeeeeeee $200,000.00 
Reserve for all liabilities, including re-insurance............... 51,382.co 
PE En ain 5h 200. pele cance wrncepe enh anles 9.94.06 ske-eeseie 44,636.00 
PASCAL P. PRATT, President 
JAMES D. SAWYER, Vice-President. ‘EDWARD B. SMITH, Secretary. 





LATE GLASS INSURANCE. 


No. 130 and 132 Broapway, New York. 
I,W. GREGORY and J. G. BEEMER, - - - 
Combined Assets, over $750,000. 


** Lloyds,’ 


Managers. 


Insurance on Plate Glass against accidental breakage. Unquestionable security. Prompt 


payment of losses. Low rates. Correspondence solicited. 


TANDARD FIRE INSURANCE CoO. 





SE OR OU si dosnerdedeetusdase ars cteevaceone . $200,000.00 
Reserve for all liabilities, including re-insurance...................++.+ 50,187.00 
ED IN id vob iesin dt Sv hens ook 5 VON STEN CVn ds Reebien es 175,010.00 


Inclusive of $78,000 Special Reserve Fund, deposited under the New York Surplus Law. 








Orrice, No. 62 Liserty STreer. 
OFFMAN FIRE INSURANCE CoO., 
No. 115 Broapway, New York. 
i i ERED crud ison cas ere er enalr red deevaphedscevessuereel 200,000.00 
Reserve for all liabilities, including re-insurance 7,579.00 
PE Rass a oseccdiaecetedss viacaedibeneats 78,579.00 
ARCUS F. HODGES, Presiden 
SAMUEL M. CRAF T Vi ice-President. JOH IN D. MAC INTYRE, Secretary 
AMAR INSURANCE COMPANY, 
Or New York. Broapway, cor. JOHN STREET. 
Capital invested in U. S. Bonds.............. i esmevierenscedeaslawe $200,000.00 
Reserve for all liabilities, wetagittes re-insurance............ 82,772.00 
Pe I Nadas Pood | a eaeco dite sass teakee shakes 119,822.00 


A. R. FROTHINGHAM. Vice-President. ISAAC R. ST. JOHN, President. 
wi 


M. R. MACDIARMID, Secretary. 





EW ENGLAND MUTUAL LIFE 


InsuRANCE Company, No. 39 State Street, Bi 
ACCUMULATED FUND, Jan. 1, 1879.......4. seeeeeeeee . .§14,946,725.85 
SURPLUS Joret bree TED ANNUALLY, IN CASH, U PON THE CONTRIBU 
ION PLAN. For terms, etc., address either of the unde rsigned : 
JOS. M. G Ree NS, Secretary. BENJ. F. STEVENS, President. 
DWIGHT FOSTER, Counsel. W. C. WRIGHT, Actuary. 
W. W. MORLAND, M. D., Medical Examiner. 


STON, 
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Or Toronto. INCORPORATED 1851. 


W ESTERN ASSURANCE COMPANY, 


HON. J. McMURRICH, President. 


Manager for the State of New York. 


B. HALDAN, Managing Director. 
E. J. KNOWLES, Albany 


IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan Disirict. 





THE 
OPE FIRE INSURANCE COMPANY, 
No. 167 Broapway, New Yor«. 


-+- «---$150,000.00 


Cash Capital ...-. 
23,562.00 


r all liabil 


s, including re-insurance .... 


Reserve f ecccece 
Net surplus... : lie a allie ads 15,908.00 
lotal Assets ....... cabaale a ee OR 
I. D. COLE, Jr., Vice-President. J. W. MERSEREAU, President 


L. P. BAYARD, Secretary. 


ATEW HAMPSHIRE FIRE INS. CO., 


MANCHESTER, N. H. 





Capita! paid in in cash 
Reserve for all liabilitie 
Net surplus 


, including re-insurance .... 





127,709.00 


Ex-Gov. E. A. STRAW, President. 


WESTON, Vice-President. 7 
FRANK A. McKEON, Special Agent 


Gov. J. A 
JOHN C. FRENCH, Secretary. 





WHITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York; and No. 13¢ 
South Fourth Street, Philadelphia 
AIRFIELD FIRE INSURANCE CoO., 


Soutu Norwa.k, Conn. 


oe . $200,000.00 
83,422.00 
33,401.00 


H. R. TURNER, Secretary W. S. HANFORD, President 





HE‘ FIRE INSURANCE COMPANY, 


Mapison, Wis. 


Incorporated 1871. 


JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 


[= Re-insurance Fund held by the State Treasurer in compliance with the 
Company's C 





TERLING FIRE INSURANCE CO.., 


Or THe City or New York. 





No. 155 Broadway, New York. 


ANDREW L, SOULARD, President 


J. K. VAN RENSSELAER, Secretary 





UDSON INSURANCE COMPANY, 
Orrice, No, 1 ExcHanGe Prace, Jersey City, N. J. 
(Organized 1842.) 
Sk nou 5.00'050sews 505500059500) base ieebeteeiseaeseueen 
Insu 
JOHN H. LYON, Vice-President. 


JOHN F. JENNE, Secretary. 


N EW YORK CITY 


JAMES GOPSILL, President. 
THOMAS M. GOPSILL, Treasurer. 


INSURANCE CoO., 


New 





No. 1too Broapway, York. 


JOHN W. SIMONSON, Vice-President. RICHARD L. FRANKLIN, President. 


J. DOUGLASS KINSMAN, Secretary. 


ERCANTILE MARINE INS. CO., 


Or Boston, Mass. 
. - $400,000 oo 


110,331.72 
. 189,679.82 


Capital, paid in cash..... ‘ 
Reserve for all liabilities, including re-insurance 
Net Surplus 


- e-e $700,011.53 
GEO. R. ROGERS, President. 
154 La Salle St., Chicago, Western General Agents 


otal Assets 
FIELD, Ji ,» mecretary 
R. W. HOSMER & CO., 
ompany transacts a general FIRE insurance business, 


B. F 


cer he 
Ee The ¢ 


CONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Incorporated 1850. Charter Perpetual. 





Ceetees quad te in cath ..... ccrssccccncccescasbececcsio os wan anne eee eee-$1,900,009,00 
Reserve for all liabilities, including re-insurance ........- $o6ttees costbecawas 260,221.76 
SPOR CEO cin cncccccsuses cee ebdwoakeobte ov gubeveceuee+écasdedsebe ened 180,943-55 

Total asset ee Ee ee ee $1,441,165.41 


M. BENNETT, Jr., President. 
J. H. BREWSTER, Ass’t Sec’y. 





CHARLES R. BURT, Secretary 
GEO. W 


ADAMS, Gen. Agent, Chicago, III. 














ENN MUTUAL LIFE INSURANCE CoO., 


Or PHILaDEeLruia,. 


Incorporated in 1847. 


ie ae $6,632, 594.01 
I,250,000.00 


PR ve aausetanasceteniseess 
TTT tery rere 


Dividends made annually, reducing the payments the second 


PURELY MUTUAL 


Policies non-forfeitable by the rules of the Company 


year. 
SAMUEL C. HUEY, President. 
BARSUE BH, GIS weccesectscdctstoves -~~+--++~««« Vice-President, 
ls O.. e ipenedenancotenccnexenetunen .--.2d Vice-President 
SED CIEE eetbcnesindns cpkc ceccnseddsctedercctevabssieiabeeenell Secretary 
HENRY C. BROWN .... ‘ ecibnaies Assistant Secretary. 
ie Actuary. 
JESSE J. BARKER..... biisbudusneseaden ~-.. Assistant Actuary, 
J. W. IREDELI,, Jr., Supt. of Western Agencies, Cincinnati, O. 


JAMES H. LANGFORD... ..General Agent, No, 161 Broadway, N. Y. 


BROOKLYN LIFE INSURANCE CO.., 








Nos. 320 and 322 Broadway, N. Y. 


W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. WILLIAM DUTCHER, Secretary. 





DANIEL AYRES, M. D., LL.D., Medical Director. 


ASSETS, - - - - - $2,482,398.70. 


HE HOMCGEOPATHIC MUTUAL LIFE 


InsuRANCE Company, No, 257 Broapway, N. Y. 





E. M. KELLOGG, M. D., President. FRANK B. MAYHEW, Secretary. 





STEWART L. WOODFORD, Counsel. D. P. FACKLER, Actuary, 


Homeceopathists insured at Lower Rates than in any other company. Women insured at 


SAME ratesas men. No restriction on residence or occupation Policyholders voters at 


election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


PRICE REDUCED TO $7.50. 


VALUATION TABLES 


BASED UPON THE 

“Institute of Actuaries’ Mortality Experience (Hm) Tables, at 3, 3%, 4 and 4% per cent.” 

Values of Policies for all durations ; Values of Temporary Annuities for all periods ; Single 

and Annual Premiums for Temporary Assurances up to Ten Years; Tables for Valuing 
Endowment Assurances ALSO, 

Values of Policies on the Hm (5) Table, at the same rates of interest, with other useful tables, 

By RALPH PRICE HARDY, 
Actuary to the London and Provincial Law Assurance Society, and one of the Honorary 
Secretaries of the Institute of Actuaries , 
37” Having several copies of this well-known work on hand, we have reduced the price 
from $10.00 to $7.50. 





rHE SPECTATOR COMPANY, Pus isuers, 


No. 16 Dey Street, New York No. 15 La Salle Street, Chicago 


The Life Insurance Co. of Va.. 


PETERSBURG, VIRGINIA. 
ESTABLISHED MAY rst, 1871. 
D, RB. TENNANT SAMUEL RB. PAUL, President. 
R. B. BOLLING, JOUN F. LAY, Superintendent of Agencies, 


ASSETS, - - - - - $494,009.13 
LIABILITIES, - - - 136,059.91 


Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims agaist it by a judgment at law. 

It has paid out in Virginia and North Carolina nearly $250,000 

Its Assets are larger in proportion to liabilities than those of any Life Company in the world, 

It invests the reserve of its business as near its policyhol ‘ers as possible. 

Its losses by bad investment or shrinkage of values altogether have not exceeded $1, x00, 

Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 








t Vice-Presidents. 


Premitm Exampces: 

: eue ---«-age, thirty-five, 

..§$20.45 per annum, 
92.85 “ 


Non-participant policy $1,000... . . 
Continued Annual. ........ _— 
Twenty-five year Endowmen 

Singhs FER. ccc cvcsccccecvcccoeccs 





7.80 
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THE 


. Biggageeoot LIFE AND ACCIDENT 


INSURANCE ComPaANY, OF HARTFORD, CONN. 
. -$4,798,677.74 


1,286,943.37 
4,500,000,00 


Cash assets, July 1, 1879 .. 

Surplus, Mass. standard. . 

Casi: benefits paid 
LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents 


President. 
MORRIS, 


JAMES G. 
RODNEY DENNIS, Secretary. 


BATTERSON, 
JOHN E. Ass’t Sec’y. 


New York City Office, Tribune Building. 





THE 


Charter Oak Life Insurance Co. 


OF HARTFORD, CONN. 


LAE AEE LT Ree T Le Te RE ROR EE COTTE TET: $8,745,662.79 


602,815.80 


GEO. M. BARTHOLOMEW, CHAS, E. WILLARD, 





President. Secretary. 
DIRECTORS: 
GEO. M. BARTHOLOMEW... Hartford. C.G. MUNYAN. - Hartford. 
WILLIAM FAXON oie | C. S. DAVIDSON. 
OTHAM GOODNOW......... * CLAPP SPOONER.. ‘ Bridgeport. 
RO) wu deite 2 S. W. ROBBENS............- Wethersfield. 
‘LISHA CARPENTER....__.- t W. 1 SQUIRE... .- New York City 
HALSEY STEVENS ihe abe ” I, A. SHEPPARD - Philadelphia. 
SRO oy x D. L. BARTLETT. "_..-. Baltimore. 
OR Ae ON ae - THOMAS A. LOGAN... ....-Cincinnati 
S. R. McNARY... = “s GEO, SHERWOUD............. Chicago. 
W. E. BAKER........ pcevensea 





| 


TIME-TRIED AND FIRE TESTED. 


INSURANCE COMPANY, 


Or Hartrorp, Conn. 


ital 


Capital all paid in............ . «$1,000,000.00 


Assets, January 1, 1879.. 2,624,083.co 


Surplus over all liabilities, including re-insurance...........-..+++- 756,530.00 
A. W. JILLSON, Vice-President. H. KELLOGG, President. 
G. A. BURDICK, Assistant Secretary. D. W. C. SKILTON, Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





—" YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 





(°°: C. CLARKE, 


INSURANCE AGENCY, 


Nos. 161 & 163 La Salle Street, Chicago. 


LONDON ASSURANCE CORPORATION—LONDON, 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON, 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA 

HOFFMAN FIRE INSURANCE COMPANY—NEW YORK. 

NEPTUNE, FIRE AND MARINE INSURANCE COMPANY—BOSTON. 

PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N. J. 
BOYLSTON MUTUAL INSURANCE COMPANY—BOSTON. 

SAFEGUARD FIRE INSURANCE COMPANY—NEW YORK. 





HE PRUDENTIAL INSURANCE CoO., 
OF AMERICA. 
Home OrFice, NEWARK, N. J. 


Cash Capital, $100,000. 


The Pioneer Industrial Insurance Company of this country. 
Policies Issued upon the Weekly Premium Plan only. 
N. F. BLANCHARD, PREsIDENT. 
JOHN F. DRYDEN, SEcRETARY. 
Brancu Orrice In New York: Astor House. 


BrancH Office IN PHILADELPHIA: No. 430 WALNUT STREET. 
Branco Orrice in BrooKtyn: No. 201 MonTAGUE STREET. 


\ K JOODS & LANGSDORF, 


Insurance Agency, 


No. 105 North Third Street, - = = = St. Louis, Mo. 


Chamber of Commerce Building. 





Oe eee Ut) Ue UA 
A ERAN sin sr ns tvtcnevdcedenencsrtecivecesssucenl Albany, N. Y. 
Manufacturers Insurance Company. ........0cccececveencces .Newark, N. F. 
pf Pree erry PET TET ET Tee Teer ... Mew York, N. Y. 

New York. N. Yy, 





HE NEW YORK ALLIANCE, 


PACIFIC AND BOWERY FIRE INSURANCE CO’S, NEW YORK, 








I ges bo i0cd co kvinnebeterbos cd ee plese ev ise dadauseos $500,000.00 
Re-insurance and all other liabilities.................0cseeeeeeecee 155,140.27 
ED adr tsi orctesesnskoeteubegs Hav iete Ticks sirycacevdvvees 836,699 77 

ED TB. 6 «5 <n move ghwisttin dtvcrinccheséces $1,491,840.0 





STRAIGHT & LYMAN, General Agents, 


150 LA SALLE STREET, CHICAGO. 








EO BU CHD on n6 eck sv esrcccesseieetseereseuse , 

Germania F. & M. Insurance Company ......000cccceecceces . .Cincinnati, O. 
Levee TRAN COMI 6 6:05 isc ccb oc ccvccitevareeecs. New York, N. Y. 
PRINGFIELD F. AND M. INS. CO., 

Or SprINGFIELD, Mass 
STATEMENT, JAN. 1, 1879. 
eee tine cntnts cli tiekeae dyn teersee nd os $750,000.00 
ase dvcnviney sesas eeaRs war tvnns.s 68,300.55 
Ns nino ct ans Sip welareareiel sehen suse 547,072.42 
es casa our sc Kien coenckeh accidoonwes 16,650.00 $1, 382,626.97 
OE IR 5 icles 0'0'c's Hale Rkind 20 vn de'e pps oo Ue cie binds $377, 993- 66 
Surplus as regards Policyholders..........ccccccscsboccccccecees 1,127,993,66 





DWIGHT R. SMITH, Prscitent, 


SANDFORD J. BALL, Secretary. A. J. WRIGHT, Treasurer 





NEW YORK AGENCY, 150 BROADWAY;; Bicztow, Corr & Pecx, Agents. 
WESTERN DEPARTMENT, CHICAGO ILL. J. Harpina, Gen'l Agent. 
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November, 1879. 
1849. “OLD AND TRIED.” 1879. HENIX INSURANCE COMPANY, 
Or Broox.yn, N. Y. 
Gtens FALLS INSURANCE CO., jaMUAEY:, sty 

Gens Farts, N. Y. Capital paid in in cash..........+++-se0ee0es dev rees .$1,000,000.00 
—— ——— Reserve for all liabilities including re-insurance......... 1,004,331.00 
R. M. LITTLE, - - - - - President. Net surplus... .. 2.50 cecccecseccccscscceess Secwtiesvaeseahenen 731,323.00 
j. L. ¢ UNNINGHAM, Secretary, G. B. GREENSLET, Assistant-Sec’y. ——_-— —- 
R, A. LITTLE, General Agent. cc 8 RR a ea ee re ee Oe eee et $2,735,654.00 


1879. 


$200,000.00 


Twenty-Ninth Annual Statement, January 1, 
Cash Capital Sorblips edimcadaeweee pp iabbalentinin 


laims 


Unpaid Losses an PRD. is bdetcne essen 23,181.89 
Unearned Premiur & & Fe ee 262,312 81 
Net Surplus over all Linbilities.... ........ 22. cece 22 conc cccsccesccwcccoeccess 415,782.51 

Gross Ca aS LE ER ee ee an ee $901,277.21 


7 
—< 


and has following Ft NDs thereunder : 
200,000.00 


Organized unde rk SAFETY Funp Law, 
Guarantee u . ee — 
Special Reserve 


ORTHERN INSURANCE COMPANY, 


Or New York, 





oc cece cccc ccoceccoces - 200,000. 





WATERTOWN. 


Assets, January 1, 187 . $410,467.00 
Capital Stock | . 250,000.00 
Net surplus ov ibilities, including re-insurance reserve... . 53,128.00 
G. LORD, President. 
A. H. WRAY, Secretary 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 145 BrRoApway. 





THE 
OSTON UNDERWRITERS, 
COMPOSED OF THE 
COMPANY, FIREMEN’S FIRE INSURANCE COMPANY, 
rON FIRE AND MARINE INSURANCE COMPANY, 


Boston. 


ELIOT INSURANCI 
AND WASHING 


SEMI-ANNUAL STATEMENT, JULY 1, 1879. 
Cash Capital 
Gross Cash A 


Net Surplus. 


$900,000.00 
1,900,499.86 
689,053.35 


FRED. S. JAMES, General Agent, 114 La Salle Street, Chicago, Ills., 
FOR THE STATES OF 
Onto, Ken KY WISCONSIN, Micnican, lowa, Itumorms, Missouri. 





CHARTERED 1811. 


EWARK FIRE INSURANCE CoO., 


Newark, N., J. 


Cpe GON GA onc 5 55s sede cennenvsctnsedempenenyteossesgeeywsperes $250,000 
Reserve for Re-insurance and other Liabilities. ...............seee+-0+- 123,581 
Wot Berg0aS o.oo on es cc vevspocsscasesesqusessecesesesoesesetsunsen saves 366,531 

pe I Steph Fas Tee ane eee MEE Ge we $740,113 
CEPHAS M. WOODRUFF, President. JOHN J. HENRY, Secreiary 


ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 





ORGANIZED 1817. 


IRE ASSOCIATION 


Or PHILADELPHIA. 





STATEMENT, JULY 1, 1879. 
RIGID, 055 vis sinossvsss neue pdsdavack sbbpeddiabdaasanietinsr iene $3,779,806. 33 
CHAIN. 0.6 6 cbt ccssiips tawnedgssesasentgcns wbbnes Aeeetountene Een 500,000.00 
Unpaid Losses and other Liabilities...........000.eeeeeeeeeeeeees 124,731.64 
PN FOUN oo 2 ii ic snes 55 50d¥i'cbenVese beds yen caeenbas tneiees 2,184,998.50 
NET SURPLUS OVER ALL LIABILITIES............-- Sis edeccwsee)) SD 


ANDERSON & STANTON, General Agents, 


No, 152 BROADWAY, NEW YORK. 








The assets of the Phenix are ane inn those of any other Brooklyn company, and it con- 
tinues to insure against loss or damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable terms. 

OFrFIces: 
BROOKLYN, No. 98 BROADWAY, BROOKLYN, E.D., 
And in the City of New York 
WESTERN UNION BUILDING, BROADWAY, C ORNER DEY STREET. 


Nos, 12 and 14 COURT ST., 


Vice-President. 
Sec’y Brooklyn Dep't, 


STEPHEN CROWELL, President. 
W. R. CROWELL, Secretary. 


ERIDEN FIRE INSURANCE CoO., 


MERIDEN, Conn, 


PHILANDER SHAW, 
EDWARD HASLEHURST, 





L. W. CLARKE, President. E. B. COWLES, Secretary. 





Capital paid in in cash .............+.5. owas . . $300,000.00 
Reserve for all liabilities, including re-insurance..............+¢s0e00 119,612.00 
Wot BNE as 5 ives cece chaste sosscesly causespedestesencnnsseeesese 20,418.00 

WE REIS 5 odes satis ds se eectenacy — cuksescacoenteene $440,030.00 
WESTERN DEPARTMENT, CLEVELAND, OHIO. 
JNO. J. SHIPHERD, Gen’! Agent. 
Or Ricumonp. 
INCORPORATED 1832. 
Coupbeall ptt cap Ge GO oo os aso nc cc cncsnccsiseseveess $250,000.00 
Reserve for all liabilities, including re-insurance ....... soetaaee 184,025.00 
FUSE III 6.660 ns chive ines e ths Fas 50s vey nceseaiees ines baeewan 172,905.00 





W. H. McCARTHY; Secretary. W. L. COWARDIN, President. 


Baker & Kirsy, Agents, No. 1 Pine Street, New York. 


O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newson, Agent, No. 228 Walnut Street, Philadelphia. 
- Hous & Snow, Agents, No. 85 Devonshire Street, Boston, 





— MUTUAL MARINE & FIRE 


InsuRANCE Company, MILLviLte, N. J. 


FIRE MARINE AND INLAND. 


GB vc csansavnys weteosdiscessvesns 


Assets, January 1, 1878........cccecceccceeenerseesceseeeneeeseees $1,454,936.23 


LOSSES PROMPTLY ADJUSTED AND PAID. 


N. STRATTON, President. F, L. MULFORD, Secretary. 


NortTH-GERMAN FIRE 


INSURANCE COMPANY, 





GERMANY. 





UNITED STATES BRANCH, 202 BROADWSE: NEW YORK. 
CHAS. H. FORD, General Agent. UHL, Manager. 
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ERMAN-AMERICAN INSURANCE CO. 


Or New York. 


BOREEL BUILDING. 








IE NMETE, SUID oo Sotinni cece vescracarecackccseyhubs . .$2,471,781.00 
Reserve for Unearned Premiums........ -..-..0-.+ee+005 a... $560,841.00 
NS 6 5 bhi divs ohesbneess TTS esp c5qcevnseee eke’ ee 95,891.00 
Capital Stock .... 02s. ccccees. re spelen apc aewemnets T,000,000.00 
I iibckassch anburles satay kwdes easwene tha wah Comes 815,049.00 
$2,471,781.00 

EMIL OELBERMANN, President. 


JOHN W. MURRAY, Vice-President. 
THOMAS F. GOODRICH, Secretary Agency Dep’t. 
JOHN MARR, General Agent. JAMES NOXON, Special Agent. 


= HALL INSURANCE CoO., 


Or Boston, Mass. 


JAMES A. SILVEY, Secretary. 








OFFICE: 60 DEVONSHIRE STREET. 


BS ES) eee TCT Cree Lore eee — , ‘ $300,000 
op Serer Re ooree ; seceese's: 
DA Ui pdscnncdedsecevaviga aster eherepeshh  vsasmevtaed ants 31,092 


K. S. CHAFFEE, President. H. D. BRADBURY, Secretary. 
S. S. NORTON, General Manager 


Joun J. SuipHerp, General Agent Western Department, Cleveland, Ohio. 
FarnswortH & CLark, General Agents Pacific Department, San Francisco, Cal. 
Tityou, SCHOONMAKER & Co., General Agents, 71 Liberty Street, New York. 





J. B. HALL, President. B. S. BROWN, Vice-President, 


H. N. HENDERSON, Secretary. 


OME INSURANCE COMPANY, 


Cotumsus, On1o. 


AGENCIES IN THE PRINCIPAL WESTERN STATES. 


STM MU TONUNN 506d 5 ve wins ues Seder knee cawdagsacveacesads $250,000.00 
ep, SRE SE NRT OEE, eee Per ee eee 76,246.00 
Unpaid Losses........... AEST eye POPE CRE ree roe ee 18,500.00 
IG Gi dna Peres dea eticeehs epee tad necs these chawavonesees 70,088.00 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 


— FIRE INSURANCE CoO., 


OF THE CITY OF DENVER 


S. ELBRIDGE SMITH, President. GEO. C. GLASS, Secretary. 


WM. A. ELLIS, Vice-President. 





Fireman's FUND INSURANCE CO., 


CALIFORNIA. 


Losses paid since organization..................+++- 
D. J. STAPLES, President. 
ALPHEUS BULL, Vice-President. GEO, D. DORNIN, Secretary. 


General Department, cor. Lake and La Salle Streets, Chicngo. 


THOMAS S. CHARD, Manager. 





Provident Life and Trust Co. 


OF PHILADELPHIA. 


EXTRACT FROM ANNUAL REPORT, 12 MO. 31, 1878. 


it SY i. dace an cd ekcaaedhiinanraenneedaineyts $4.319,987 62 
NE cane dap gully odin cuoctite nxtsunniiebesdecghudadelendinapdascmenmias 35322,845.40 
Siok debe hinncinavteh eaviaa nau daieibeumendutd’ sbanmetid ciekiabes $997.142.22 


MORTALITY EXPERIENCE FROM 1866 TO 1877. 


Probable Death Losses according to the American Experience Table of Mor- 
tality, (511 lives).......-. ai Sie surat -- $1,517,908.00 
Actual Experience of the Company during the whole period (331 lives) 


996,159.00 





NR eee Maa ae ee ep a ee 


A LOW RATE OF MORTALITY MAKES CHEAP INSURANCE 





PHGNIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 


Assets over, - - - 


$11,029,397 


Surplus, over - - - 1,000,000 


A. C. GOODMAN, President. 


] .B. BUNCE, Vice-President. J. M.. HOLCOMBE, Secretary, 


MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 











NEWARK, N. J. 

INCORPORATED 1845. PURELY MUTUAL, 
Assets, Jan. 1, 1879, (par values) .... .........- ..-+ $33,470,782.28 
Liappatees, (Blass. Standard)... <...... iccssscccscses 31,113,357-63 

SQPpIGS........ ig ah eae ara hae eS asa $2,357,424.65 
Surplus on New York Standard, (Market values)...... $5,937,161.18 


DIRECTORS: 


Theodore Macknet, | 
F. T. Frelinghuysen, 
Edward H. Wright, 


Lewis C. Grover, 
Joseph A. Halsey, 
Amzi Dodd, | 


Henry McFarlan, E. A. Strong, 
B. C. Miller, | J. B, Pearson, 
O. L. Baldwin, William Clark. 


OFFICERS: 
LEWIS C. GROVER, PRESIDENT. 


B. C, Miller, Treastrer, | H. N. Congar, Adjuster. B. J. Miller, Actuary. 
E. A. Strong, Secretary. J. B. Pearson, Vice-Prest. F. H. Teese, Counsel. 
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THE 


LONDON 


ASSURANCE CORPORATION. 


ESTABLISHED A. D. 1720. 


BENONI LOCKWOOD, Manager. 


No. 88 Wall Street, New York. 


CONTINENTAL 


INSURANCE COMPANY 


Or tHe Crtry or New York. 


Nos. 100 and 102 BROADWAY. 





STATEMENT (JAN. 1, 1879.) 
Cash Assets, July 1, 1878, - - . - - - - - $3, 327,771.74 
Claims for Losses, Dividends, etc, - - - - - - 228,965.26 
Capital (paid up in cash), - - - - - - - - 1,000,000.00 
Unearned Reserve Fund, - - - - - - - - -  1,060,384.2r 
Net Surplus, i - - - - - 1,038,422.27 





Directors: 
H. H. LAMPORT, Vice-President. 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
Cc. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
JOHN K. OAKLEY, General Agent. 


GEORGE T. HOPE, Paesident. 





HAMBURG-MAGDEBURG 


FIRE INSURANCE COMPANY, 


OF HAMBURG, GERMANY, 


TRUSTEES IN NEW YORK. 


CHAS. E. KNOBLAUCH, Bed.......cccccccccccccccccccs of Knoblauch & Lichtenstein. 
5, Fy BND ince Goteneseices -cessccecess svcecccseced of C, A. Auffniordt & Co. 
ADOLPH ENGLER, Esg................ ececessccuseesoscccteseet of Kremelberg & Co. 


Eastern Department in New York. 
WM. F. HEINS, MAnaGee...........-----ccceeoes--eeee cece eee -----44 Pine Street. 


Western Department in St. Louis. 


lll 


Department of the Pacific Coast. 


GUTTE & FRANK, ManaGers .......- California Street, San Francisco, California. 


ESTABLISHED AUGUST, 1850. 


THE MANHATTAN 


LIFE INSURANCE COMPANY 


OF NEW YORK. 





$10,096,524 
14,418,510 


This Company has always paid its dividends in cash, and never has been so unsuccessful 
as to pass a dividend. 


Assets, January 1, 1879, 
Total amount paid to policyholders t to date, 


SG rascc cccsunuscaunneieebins cba ieaipemanabeonentabaabennne $1,758,000 


All Policies are inc ontestable after five years on account ot errors, omissions and mis- 
statements, 





Agents wanted in all parts of the Northern and Eastern States. 


HENRY STOKES, President. Cc. Y¥. WEMPLE, Vice-President. 
J. L. HALSEY, Secretary. S. N. STEBBINS, Actuary. 
H. Y. WEMPLE ann H. B, STOKES, Ass t Secretaries. 





THE 


ANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852. 


Management Staff in the United States: 
MANAGER FOR UNITED STATES, 
HENRY ROBERTSON, - - - - - No. 187 Broadway, N. Y. 
AGENT FOR NEW YORK CITY AND BROOKLYN, 
CHARLES M. PECK, - - - - - = No. 69 Liberty Street, 
GENERAL AGENTS. 


W.G.FERGUSON, - - - = = += = = = = =. Chicago, Ill, 
H. K. LINDSEY, - - - - - - - - - - Cincinnati, Ohio. 
ii B. KELSEY, - - - - - - - - - - - Philadelphia, Pa. 
f. A. STEARNS, - - - - - - - - - - Rochester, N. Y. 
A. N. CURRIER, - - ~ - - - - - - - - Worcester, Mass. 
HUTSON LEE, - - - - ~ - - - - - Charleston, S. C. 
S. O. COTTON, Houston, Texas. 


From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager| of the Company, “MANCHESTER, ENGLAND. 





THE 


QUEEN FIRE 


Insurance Company, of Liverpool and London. 


TRUSTEES IN NEW YORK: 


ees on E,, ..... csc sancncdcedaptewteonisnciestecatasenenll (Babcock Brothers & Co.) 
William H. Macy....- iutitnepeine nnenngittotthipminiiaes Pres’t Seaman's Bank for Savings. 
Dasnes TE. WR ciesck ve cccescsces ccssqoonspneneccecstets President Manhattan Bank 


DIRECTORS IN NEW YORK : 


H. B. Claflin, | . F. H. N. Whiting, 


Samuel D. Babcock 
ing, | David Bingham, Martin Bates, 


| Jou Boorman } nga 
Henry F. Spalding, 


iah M, Fiske. 





Office, No. 37 and 389 Wall Street. 





WILLIAM H.-ROSS, MANAGER. 
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TWELFTH ANNUAL STATEMENT OF THE 


AINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 


F¥ANUARY 1, 1879. 
i ivinnciabrne xepdedsn dcetbemedennbinan tabu hindeis soos ; 
Be icundvhadnedesonqvescousnssusedpesestcesneteettin seweysess ccesnssnentwas 
Rivas cnncnctnnstnvnctiotbtiiudamssbismesnwetos sanece cone $843,900.00 
LIABILITIES. 


 cncintnnddcabhscred seeenss hated betukiencénedbbcdctadcnienagreniesén 
Re-insurance Reserve 
All other Liabilities 


- $400,000.00 
243,052.00 
35,108:00 
163,740.00 


841,900.00 


CHARLES A. EATON, Secretary. C. H. BIGELOW, President. 


WHITON & TREDICK, Agents, 


165 Broapway, New York. 


INCORPORATED 1810. 


THe AMERICAN FIRE 


Insurance Company, 


CHARTER PERPETUAL, 





No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 
Insure Acatnst Loss sy Fire OnLy. 


Capital paid in in cash... 
Reserve for all liabilities, including re-insurance 448,703.00 
Net Surplus 516,01 3.00 


TOTAL ASSETS $1,364,716.00 
DIRECTORS: 


P. Brady, Edmund G. Dutilh, 
John T. Lewis, Chas. W. Poultney, 


Israel Morris, Wa, W. Paul. 


John P. Wetherill, 


Thomas R. Maris, 
John Welsh, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres't. 





ESTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


OF 


Tue AGRICULTURAL 


INSURANCE CO:, OF WATERTOWN, N. Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 


$200,000.00 
733,418.00 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance .. . 


Net Surplus... 216,646.00 


po A ee ee eee $1,105,064.00 


ISAAC MUNSON, Secretary, 
H. M STEVENS Assistant Sec’y. 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent 


La Caisse Generale, 


OF PARIS, FRANCE. 





1879. 


STATEMENT JULY 1, 


#575.412.00 
250.3‘2.09 


$325,059.9' 


JULIEN LECESNE, Resident Secretary, 
Western Union Building, New York. 


ee Be DE i hits pacencnetitasetetincneweds Manager for the Middle States, New York. 
pe Bt General Agent for New States, Boston, Mass. 


Ww. G. — ocal Agent, | 
B. D. ST General Superintendent Western pred mony 
J. B. eanwezt General Agent, St. Louis, Mo. 
HUTCHINSON & MANN. General Agents, Pacific Coast, San Francisco, Cal. 


i Chicago, Ill. 


Unttep States Trustees 1s New York: 
LOUIS DE COMEAU, Esq of Messrs. De Rhim & Co. 


CHAS. COUDERT, Jr.. Esq of Messrs, Coudert Bros. 
CHARLES RENAULD, Esq of Messrs. Renauld, Francois & Co. 





AMAZON 


INSURANCE COMPAN?, CINCINNATI. 


$300,000.00. 
605,317.14. 
208,974.46 


Cash Capital, 
Gross Assets, 
Net Surplus, 


Stockholders Individually Liable. 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 


Scottish Commercial 


INSURANCE COMPANY, 


Glasgow, Scotland. 





FREDERIC J. HALLOWS, Manager 





Total Assets in the United States (of which $600,000 are in Govern- 


ment Bonds) $756,466.17 


Reserve for Re-insurance and all other Liabilities 396. 392.08 


NET SuRPLUS " $360, 074.09 


UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St.. New York City. 
E. W. CROWELL, Resident Manager. 


Western Department, Chicago, Ills. : 
WM. R, KERR ..GENERAL AGENT. 
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THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


een Wn 0 On COON. , 0. sas cfieenaeds ees unesnves $400,000.00 
ee eer ae re ee ere 765,025.16 
SI scxos5;4's 4:40 -diest uses sale 2 cculeioiateinan ie eit ei eta ads a 


TOTAL ASSETS...5... $1,835,238.04 





This Company, favorably known to the community for over fifty years, continues to 
nsure against loss or damage by fire on public or private dwellings, either permanently 


or for alimited time. Also, on Furniture, Stocks, and Merchandise generally. on ‘iberal 
terms. 
Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 
Direcrors.—John Devereux, Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, 
Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A, Comly, Edwin N. Benson. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President 


JOHN L. THOMSON, Assistant Secretary. 


ALLIANCE 


Insurance Gompany, 





OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 


GEO, H. LONG, President. 


CHAS. R. HOWARD, Secretary. 





THE 


TRANSATLANTIC FIRE 


Insurance Company, 
OF HAMBURG, GERMANY, 


STATEMENT, January 1, 1879. 


SUBSCRIBED CAPITAL, (Gold)... 2... ccccccccccccccccccce adeseewseesede $1,125,000.00 
Called in and Paid Up 


Reserve for all other Liabilities, including Re-insurance.................-.. 320,456.25 
SEE EB ccc incemcaentnlonssnns 00. cestecceuguiivasbaies dcbaaguent basin 151,971.22 
yoiy ef mel Se yy ener casi iatlatn steoatecainaile wr hiaginuniin ate $697,437-77 


Deposited with Insurance Departments, 


$340,000 in U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, Manager. 





Established 1782. 


Phoenix Assurance Co.. 
LONDON. 


FIRE INSURANCE ONLY. 


GROSS ASSETS, 
NET SURPLUS, 


$5,107,125.60 
31123,167.45 





Deposited with the Insurance Department of the State of New York, for the protection of 


Policyholders in the United States, 300,0co U. S. Bonds 


HEAD OFFICE FOR THE UNITED STATES: 


No. 54 WILLIAM STREET, NEW YORK. 
IRVING, FRANK & DU BOIS, Managers. 


WESTERN DEPARTMENT 


OF THE 


COMMERCIAL 


FIRE INSURANCE COMPANY, 


OF NEW YORK. 





Cash Assets, - - - $510,640.00 
Surplus to Policyholders, - 170,523.00 
Losses paid since organization, - 1,920,594.64 
Book par Value of Stock, - . : - 185.26 


COMPANY ORGANIZED, A. D. 1850. 


JOHN NAGHTEN, General Agent, 
OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 


HARTFORD STEAM BOILER 


Inspection and Insurance Co. 





Issues Policies of Insurance, after a careful inspection of the Boilers, covering all loss or 
damage to 


BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds of Steam Boilers—Stationary, Marine 
and Locomotive. : , - 
Full intormation concerning the plan of the Company’s operation can be obtained at the 


HOME OFFICE, IN HARTFORD, CONN., 


or at any Agency. 


— 





J. M. ALLEN, President. W. B. FRANKLIN, Vice-President. 
J. B. PIERCE, Secretary. 


New York Office, No. 285 Broadway. 


THEO. H. BABCOCK, Gen’! Agent. R. R. McMURRAY, Inspector. 
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UNION MUTUAL 


Life Ins.-Co. 





JOHN E. DE WITT, PRESIDENT. 


$7,078,720.78 
548,497.27 


Assets, December 31, 1878 
Surplus over Liabilities, | 


December 31, 1578, New York Standard, ) 
Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ** Maine Non-Forfeiture Law.” 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by an Endowment Policy, payable at 85 or previous death, issued at age 30, and allowed to 
lapse after the payment of three or more full annual premiums ; premiums having been paid 
woolly in cash: 


Additional 
Time Under 
the Law. 


Amount due if Death cccurs on Last Day 


Premiums paid be- 
of Extension. 


fore Lapse. 


Premiums and 
Interest to be Due 


_ deducted. Heirs. 
No. 


$10,000 
10,000 | 
10,000 
10,000 | 
10,000 | 


Insu’rce 
over 
Prem’ms. 


Age 
when Yrs. 
stop’d. 


Am’t of | 
Policy. |— 


Age at 


No.| Am’t. Days. | neath. 


221 36 
183 37 
148 39 
118 4! 
gt 43 
52 45 10,coo | 
357 47 10,000 | 
267 49 10,000 |} 
148 5° 10,000 | 


3 |$683.40 = 33 
4| 911.20 34 
5 [1139.00 35 
6 | 1366.80 36 
7 |1594-60 37 
8 | 1822.40 86638 
9 | 2050.20 39 
10 | 2278.00 40 
11 | 2505.80 41 
DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
HENRY PD. SMITH, Assistant-Secretary. A. G. MILTON, Actuary. 
A. HUNTINGTON, Med. Director. NICHOLAS DE GROOT, Cashier. 


#8,555.60 
8,045,52 
7,518.42 
7,204.86 
6,884.78 
6,562.48 
6,241.10 
51923-50 
5,011.45 


n 


1,043.28 
1,342.5 
1,428.3 
1,520.6 
1,615 
1,708. 
1,798. 
1,882.75 


CNN QUA w 


MVUUUuUuNuU sw 
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Active Agents wanted, apply to Directors’ office or to any Agency of the company. 





Established 1847. 


CANADA LIFE 


Assurance Company. 





Capital and Funds, over $3,000,000 


HEAD OFFICE, HAMILTON, ONTARIO. 


Managing Director and President................------ soavaveewl A. G. RAMSAY, F. 1, A. 
Vice-President 
Secretary 


Medical Advisers.............- J. D. MACDONALD, M. D., and J. A. MULLIN. M. D. 


The Company has Agents in all the principal towns throughout Canada, and a cor- 
respondent in London (England), authorized to accept premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office in Hamilton, Ont., or at 
any of the Agencies. 





THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, 2d Vice-Pres’t. | RICHARD A. McCURDY, Vice-Pres’t 


Cash Assets, Jan. 1, 1878, - - 
Total Liabilities, at the same date, - - - - 80,762,289.00 


Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.20 
Amount at Risk, $294,514,212. 


$85,033,318.20 


Number of Policies in Force, 91,607. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACCENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address Merrett & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South street, Baltimore, Md. 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

OHN W NICHOLS, General Agent for Connecticut, New Haven, Conn, 

‘AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad 
dress Curistiz & Boarpman, Troy, N. Y 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS 1). SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXxEM 
Batus & Lampert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and W oming Territories, 300 Fourth Street, St. Louis, Mo. 

C. A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No, 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, Sec’y. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’. GEO. A. MOORE, V.-Pres’t. 
JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Bootn, United States Senator, Sacramento, 
E. B. Mott, Merchant, Sacramento. 
. H. Carrot, Capitalist, Sacramento. 
.. S. ADAMS (Adams, McNeill & Co.), Sacramento. 
. F. Houcurton, President Home Mutual Fire Insurance Co., San Francisco, California. 
. S. Crocker, Importing Stationer, Sacramento, 
R. C. Crarx, County Judge, Sacrame.to. 
Epwarp CADWALADER, Broker, Sacramento. 
Georce A. Moore, Insurance. 
Samuet Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Frank Miter, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Boots, Capitalist, Sacramento, 
M. Bryte, Capitalist, Sacramento. 
R. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, $1,338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual investment Policy of the Pacific; Mutual{Life Insurance Co. contains, a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 
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THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, $8,503,243.69 


Invested in the best Class of Securities. 
Surplus, . . $927,035.95 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 

All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, : General Agent, 
No. 148 La Salle Street, Chicago, Il. 


INCORPORATED 1851. Purety Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 





SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, Jr., Vice-President. 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, Dec. 31, 1878, - - . . - = $6,382,446.05 
LIABILITIES, Dec. 31, 1878, ce < 5,929.757.14 
SURPLUS (Mass. 4 percent), - . - - - 452,688.91 
™ (N. Y. 4% percent), - - - - 882,272.00 

4 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the value of previous payments has been spent in carrying the risk. 


Issues TERM POLICIES Covering the Productive Period of Life. 





Attention Life Agents !/ 


RESERVE En DOW MENT 


JOSEPH F. KNAPP, President. 
*}U9PIse3g-391A ‘NVANADAH ‘“U ‘Tf 





RESERVE DIVIDEND PLANS 


~ Metropolitan ]_ife Ins. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented. 





First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 





A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; Sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: ; 
OFFICES : No. 159"La Salle’St. 


No, 16 Dey street. 
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THE TILK 


BERKSHIRE EQUITABLE LIFE 


To Life I Agents : 
LIFE INSURANCE COMPANY, naa cosine secags 4 business of the Equitable Life Assur- 


ance Society of New York, amounting to $34,883,637, has been for the 


OF PITTSFIELD, MASS. past eight years larger than that of any other company. This popu- 
larity is due: st. To its strong financial condition. 2d. To its 

JANUARY 1, 1879. promptness in the payment of death claims, and its refusal to resort 
in its settlements to mere technicalities. 3. To the success of its 
ASSETS. Tontine Savings Fund method of assurance, under which holders of 

United States securities, market value. ----+-+ $612,482.50 | policies‘of the shorter Tontine terms are beginning to receive annual 


City, county and municipal bonds, market value Snot hataipantateaaneae 93,060.00 ree . 3 } : 

RE CINE, NEO NORD 255 oo sons sens cncnecenaceccsssee: ---s----+ 1,645.329.20 | dividends, which reduce their premiums 70, 75 and 80 per cent. 

Loans on approved collate rals. 5 54 610.00 : : i k 

i iY NN, a0 cin an aban ew edngeesuveabiwdepuceeoasouses 175,000.00 (With such results on policies with short Tontine terms, even better 
ak Jer foreclosure. ..........---- xs 19,568.36 , aie cs 

oat aap policies in force. anak 93 | results are to be looked for with policies of 10, 15, and 20 year terms.) 

Stock in Massachusetts national banks, market value=... 222222222200 202222222 158,37 The society has taken a turther advance step by simplifying and 

Cash in Company’s Office ‘nity 35 be s és : eg. Kid 

Cash in Banks --.- - ereeenreees-e “- 40,380. 3¢ liberalizing its po!icy contract, and by making all its policies incontest- 

g y , g 
Net premiums in course « of col ti Ceweccaues 22, 8 - A = ’ s nN 
Net deferred quarterly and semi-annual premiums.----- 3 24,35 able for errors or omissions in the application, after the policy has 
1 tments , eae . 61,323 S . a , , , 
ee ee ne enessee senwnne ae i been in force for three years. In addition to all this, the success of the 


Equitable is largely due to the fact that z¢ appreciates the importance 
LIABILITIES. of giving tts agents in the field cvcry legitimate facility for carrying 


Re-insurance reserve (4 per cer t Actuaries’ table ‘ _.. $2,930,308. for vard thetr work. 

Losses reported but not yet due es ncnaban ‘ 

Contingent liabilities (being policy claims not adjusted.. .......- 19,397.3 5 _ - 

Unpai dividends Pes “ er w 8.456, 3 Assets, - $30,000,000. 
Premiums paid in advance 


Sundry ledger credits Sotheamtcestdnlia:> deh : 68 | Surplus, 7,000,000. 
Surplus sad ‘ deri ‘ eoutettiist want —_— 250,35 | 





Gentlemen of standing and experience, who can give evidence of 


If the reserve is estimated by the New York standard (4% per cent America I nce ability and success in this business, are invited to write to, or call upon 
oe surplus of the Company is increased about $170,000, making a total surplus of ‘| Mr. E. W. Scott, Superintendent of Agencies of the Equitable Life 
| Assurance Society of the United States, No. 120 Broadway, New 
WILLIAM R. PLUNKETT, President York. 

JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer 


WILLIAM H. HALL, Assistant-Secretar; JAMES W.A SANDER, Vice-President. 


HENRY B. HYDE, Prestd.nt. 





{ The Principles and Practice of Fire Un- | & The Spectator Standard Surveys. 


derwriting, Systematically arranged. A new and improved form of BLanKs For Surv 


By Jos. M. Roce: LL. B The Standard Instruction B < for Agents, $ (other than stores and dwelling houses). Ordinary, $25 








NINETEENTH ANNUAL STATEMENT, JANUARY 1, 1879 


AMERICAN INSURANCE Co. 


Organized A. D. 1859. CHICAGO, 


Policies issued upon the Stock or Installment Plan, Insurance confined to Dwelling Houses, Private Bart ns, their Contents, Farm Property, Churches and School Houses. No Policies 
written on property situated in Chicago or any large city. Numbe sr of Policies written from 1859 to 1858, 284,876. In force, 138,310 


Cash Capital, - - $200,000.00 
Total Cash Assets, - - $879.390.00 
Re-insurance Reserve and other liability, 4:0,378,00 


Cash Surplus as regards Policyholders, $4¢ 9,012.06 
Deduct Capital, - - - 200,000.00 


Cash Surplus as regards Stockholders, ~ - “ ° = ‘ 
Installment Notes on hand Jan. Ist, 1879, $1, 452, 2.66. Losses paid from 1874 to 1879, $1,395,599.53. 
DIR mmo RS. 
H. Z. CULVER, | Hon, WM. H. BRADLEY, Hon. H. N. HIBBARD, CHAS. L. CU RRIE Ry 
D. A. KNOWLTON, Jr., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L. MU 
WM. H. OVINGTON; R. B. CURRIER, NICHOLAS KRANSZ, 
OFFICERS. 


H. Z. CULVER, President. HON. H. N. HIBBARD, Vice-President. CHAS. L. CURRIER, Secretary. M. A. HOYNE, Treasurer. 
R. B. CURRIER, General Agent. 


$269,012.00 
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/ATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


Statement, January 1, 1879. 


Cash Capital, $200,000.00 


443,088.00 


Re-insurance Fund, - 


Amount reserved for unpaid pone: | 


rer ae 


38,650.00 
and all other claims, - 


Net Surplus, 82,477.50 


Total Cash Assets, - - $764,818.00 


WILLARD IVES, President. 
C. H. WAITE, General Agent. 


U. S. GILBERT, Vice-President. 


J. M. ADAMS, Secretary. 





An Instruction Book for Fire Insurance Agents. 


Tue PrINcIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“@ * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange 
ment that no one could, from their perusal, regard underwriting as a science of beautifu 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, withou' 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

aa Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pudileshers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 


Cuicaco: 


NEW YORK: 
No. 159 La Salle Street. 


No, 16 Dey Street. 





Established 1840. 


LYCOMING 


FIRE 


Charter Perpetual. 


Insurance Company 


MUNCY, PA. 





W. P. 1. PAINTER, PRESIDEN 


HENRY ECROYD, VICE-PRESIDENT, 


JAMES M. BOWMAN SECRETARY, 


W.H H. WALTON, TREASURER. 


Torat Losses PAID SINCE 
ORGANIZATION, 


$7,420,111 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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ASTNA LIFE INSURANCE CO. 


OF HARTFORD, CONN. 


ASSETS, January 1,1879, -  - ng yt -  $25,120,804.24 











MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G. W. RUSSELL, M. D., Consulting Physician. 
GENERAL AGENTS: 

A. G. DBWBY .ccccccce Portland, Me. | C. D. PAUL........es00- Albany, N. ¥.| DAvip CLARKE.......... Mobile, Ala. | F. T. & T. C. DAy...Milwaukee, Wis, 
W, B.. STONE... cccees Concord, N. H.| W. G. CHAFFEE....... Oswego, N. Y.| J. T. MCMILLAN..... Gainesville, Fla.| STONE & MARTIN...... Topeka, Kan, 
B.. 2hs REASON... ccccccccoce Rutland, Vt. No. E. BAKER...... Rochester, N. Y.| Wm. E. FITZGERALD..N. Orleans, La, [A a Detroit, Mich 
E. E. SARGENT..... St. Johnsbury, Vt. MOSHER & THORPE....Auburn, N. Y.| F. E. PERRIN.......... Louisville, Ky. M. P. MORSE....... Portland, Oregon 
DWIGHT CHESTER..... Boston, Mass. | WM. ERDTMAN...265 Broadway, N. Y.| W. D. TALBOT...... Nashville, T enn. JONATHAN KELLOGG. Little Rock, Ark, 
ot Ry Peree Providence, R. I. | C. R. LANE ..ccccccccce Malone, N. Y.| E. DEAN Dow....... Knoxville, Tenn. | OrR & CHRISTMAS. Montreal, Canada 
HEMAN A. TYLER....Hartford, Conn. | C. C. HERRICK......... Newark, N. J.| FRANK RENO........ Cincinnati, Ohio | J. R. ALEXANDER. ..Montreal, Canada 
F. H. WELD & Son..N. Haven, Conn. C. H. BRUSH........ Philade'phia, Pa.| Geo. F. SADD.......... Geneva, Ohio W. H. Orr........ . Toronto, Canada 
D. H. TERRY ...... Bridgeport, Conn. | D. P. CHAPMAN....... Pittsburgh, Pa. | HORACE STILSON..... Cleveland, Ohio) H. BUCHANAN, Jr....... Newport, Ky. 
eS. ere Middletown, Conn. | T. R. ALEXAND ER....Baltimore, Md. | LEO EHRLICH.......... St. Louis, Mo.| R. HARPER...........St. John, N. B. 
TE. B. BEGORE 2.0 ccc Hartford, Conn. | A. H. BEACH...... Wheeling, | Ae YR A eee Chicago, Ill. C. W. DANNALS...San Francisco, Cal. 
L.. MORTON...200.000- New York SB fe a See Raleigh, N. C.| R. W. KEMPSHALL........ Peoria, Ill.| A. M. ATKINSON ........ Wabash, Ind. 
EDWARD KENT....... Syracuse, N. W. B. GULICK.:..... Columbia, S. C.| J. W. & J. E. WHARF....... Olney, Il]. | W. C. GRIFFITH.... Indianapolis, Ind. 
YS eer Buffalo, N. Y.| C. W. HARRIS.......... Augusta, Ga.| J. L. MILEs...... Cedar Rapids, lowa 





THE NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 








CasH CaPITAL, - - - - - - - - : - : - - - $1,000,000.00 
Total Assets, January 1, 1878, - - : - - : - . - - - 4,004,844.71 
Total Liabilities, January 1, 1878, - - . ‘ ‘ ‘ ‘ J ; . -  2,676,746.09 
Surplus, being Security additional to the Re-insurance Fund,” - - - - - 1,328,098.62 
EMERSON W. PEET, President and Actuary. J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 


SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 
FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 


Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1879, - - - - $17,974,879.20 
Surplus (over 4 per cent Reserve), - - . $2,913,1 32-31 





ta For each of the past five years (1874, 1875, 1876, 1877 and 1878) its interest receipts have 
exceeded its entire death losses and working expenses. Fis showing is unparalleled in the history 
of Life insurance. 2} 

H. L. PALMER, President. MATTHEW KEENAN, Vice-President. EMORY McCLINTOCK, Actuary. WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 
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